OPTION-C

Paper ! COM-RE- 5036

{Auditing and Corporate Goveman(_.e)

Full Marks @ 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese
S— — '
5 Te% SRR TS 59l

1. (A) Choose the correct answer : 1x5=5

% T b Ted :

(i Under the Companies Act, 2013, audit |
of annual financial statements is

compulsory for

@™ TiE, 20133 7] SR ImS |

e l%ﬁ?‘] e F{b‘l”f W‘T W
(a) private limited companies

2l Fifre <
© QT 31

(b)  public limited Companies

EE Qg
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(c) companies listed /in a stock
exchange
Fox (G (AT S A

I A

(d) all companies

A @A A

(i) Internal control usually operates

e Frad s e @
(a) before processing of a transaction
@ SlfE WY (2R SIS

(b) as a part of processing of a

transaction

ER TR SR

(c) after processing of a transaction
EmeE iR AiEe
(d) as a part of accounting works

fasteTa ARER SN
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(i) Cost audit report is to be furnished ¢
0
T et sja 1 AW @A W@l 3y

(a) the Central Government with g
copy to the company

RIS SR R v
(b) the company only
(¢} the Central Government only

d
(d) the State Government with a co
to the Central Government >

(iv) Ethics is
(a) 3\43rals * Reasoning
T + 'Cr-‘\@\v
(b) Morals + Values

e
T + e

(c) Values + Beliefs

LT + R

4 (Sem-5/cB
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(d) Values * Philosophy
oA + T

(v) The reason for unet
practices is
o AP A
() greed for easy moncy

hical business

(b) administrative corruption
([T BB

(c) cultural and social reason

AT AR ATGTE T

(d) All of the above
QoG] AR

(B) Answer as directed : 1x5=35

e Tl [l

(a) Errors are accidental and may
arise due to negligence or a
genuine misunderstanding on the
part of the persons committing
them.(State whether true or false)
SR T TR 8o 3 A B

A9 A W
(SRt 07 @@ q¥E T F9)

4 (Sem-5/CBCS) COM RE/G 21 Contd.



the Compani
of panies “Yrren oS AR Xt GREUER

c

(b) Section ———
s A Fi s AmeR A ga

Act. 2013 prescribes the rules

regarding appointment of the SRR D 2o
auditor. (Rl in the blank) (feeor &% (A T5T

@R Wz, 20133 4IRI1R 2. Give brief answers : 2x5=10
Sorni S AR AR e e | -

(ST 32 97 )

(@) What is statutory audit ?

(c) “Business ethics is pure science St 5 7
and not a professional practice.” Rft foret A9 £,
(State whether true or false) (b) State the meaning of contingent
"< i .j;,’@qr@ g ﬁ@‘ﬁ ﬁw-‘{, 3 liability.
(PTG TZ N
<] TG 937 | | wiof Byl |

(&t o @ woT B 79)
() What do you understand by vouching ?

(@)

is considered to be the

father of modern corporate ool eifew {%@‘f & 3@l 2
governance. Fill in the .
; blank) (d) What is ethical dilemma ?

WL (R o )

(e) “Corporate governance at the
highest level refers to the Board of

e st & 2

(e) What is the role of stock exchange in

. 2ol
corporate governance 1in India*:

Directors who is clected by the SRes 5 Ry @3 ARG XS
shareholders.” o WY

(State whether trye of Jfalse)
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3.

four of the following :

Answer any
Sxdsg,

) { 20 G .
E‘a’z e ‘,(,'Y; 5‘,77(%1’,’ 3‘"31’3 w m .

(@) Write any five distinctions bet\vec
internal control and internal audjy n

e e e SOl Zie sy
e <& Rl fish AT &R

(b) Describe in brief the rights ang th
powers of a company auditor., ¢

@A 19 AR SEPIT
\9
TICE el 10 TP

(c) Briefly explain various modelg
corporate social responsibility. 4

IR 3= |

(d) Enumerate th
¢ characteristi :
organisations, ristics of ethical

e) w
hat do yoy mean by corporate

V-Z ?ﬁ@t (maaﬁa ~

. - s \ 5 W ﬁs

¥ N Y ° o ? E <
< Eaﬁ ,; 5 L?,Ca\m m‘;{ ?I : i i < \9
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4
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-
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(/) Write a brief note on recent trends in

auditing.
o5t oo Ar2fes uam €278 59 (o1

e
Briefly describe the procedure to be followed

for appointment of an auditor in place of a

retiring auditor. 10
OGS S ATl 25 ffrEee Ze wE 9%
Bpiel 2T Fgfe cras T Fade Al SR
oI At A |
Or /<44
Explain the qualifications and disqualifications
of a company auditor. 10

QT Bole AR (@ISl W SJAETEFR
BIRNIESI
You have been appointed as an auditor.
What steps would you follow to detect errors
and frauds ? 10
o e et sidres fonst Ffe i gl
offl If i eroell R 41 (ot [ R ot
ol BRA ¢
Or /9l
What do you mean by tax audit? Explain
the special features of tax audit. 2+8=10
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3 fepola@im a7 391 0 7 fmi Aot
farm tafBrarm aptent 41

What do you understand by corporaq,
governance ? What role does the Board of

Directors play in corporatc governance ?
2+8=1q

0.

FATCED 19 feice 76 g@t ¢ T =7 A
NS (@A Sl 2lE T 7
Or / <4l

Give a critical review on governance

problems in various corporate failures.
10

ffen it Rererore orat fran =i AT AL
T FACEABARETS RGN SIS |
7. What do you understand by corporate social

responsibility (CSR) ? Explain Carroll’s view
on corporate social responsibility.

2+8=10

?ﬁcofmﬁmrﬁﬁaswawqﬁm%qsﬂ ? AT

AAlEI{E MRATSR 9/ Carrol] ERIECIENENE=T
Or / gt

Explain various ethical theories with
limitations, 10

(oo fafen oy ANIRESPIE 1= 3 |
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