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OPTION-A
Paper : COM-GE- 5016
( Principles of Microeconomics)
1. (A) Answer the following: 1x5=3

e WHIEARR Ted frzi ¢
() Define market price.
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(i) What is marginal revenue ?
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(i) Draw AR curve of an individual
firm under perfect competition.
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(iv) Define monopoly market.
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(v) Mg1tion one important feature of

oligopoly market.
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Answer the following as directed :
1x5=
mtf*ﬂ{t‘fﬂsi e TR vee foa e i
(i) }L\ch—ier perfect competition
71-,,;1:{ MR. (Write True or False}
ﬁf\c“cmf?fm Ci¢ GO AR = MR |
; (%% @ S5 )
name is associated with

Engel’ i
gel’s law in economics,

(Fill {
e agm we o len the blank)
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(i) Cartel is a
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Answer the following in brief :
words)

(iv) Price discrimination is possible
only  under  maonopolistic
competition. (Write True or False)
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(v) TC (Total cost] = _ + .
(Fill in the blanks)

TC (3 457) = +
(71 2% 74 F9)
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2x5=10
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(@)

(b)

(c)

(d)
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Define cross elasticity of demand.
SR fode ffegerrer 7@l @
What is marginal rate of techni
substitution ?
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What do you mean by economies of
scale ?

e T e & @
Mention two differences betwecen
and monopolistic

cal

monopoly
competition.
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(e) What is price discrimination ?
7R et WiE R

Answer any four from the following :
5x4=20

SRR R BifehT e o ¢

(@ Show the relationship between AR and

MR under co T4
ket nditions of monopoly

I TR AR
Y6 | % MR (R T T
(b) What do
you m : :
o f production ?ean by economic region
SR wLfiATeT ova 3 B e

(c) What
what are the basi :
indifference curve aDSlC properties of

(d) FRUTT @R 2t oo & fo
Give a brief '
) note on the
;xpansmn path of productigr?ncept of
QW .
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etwee i .
Costiiof pFOductiOnI? social and private
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() Mentio
. n the impo
oligopoly market,p rtant features of
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Explain how consume
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r can achieve his

with the help of

cquilibrium position
10

indifference curve analysis.
faets (@A 7EITS G A1 @i oo Sl
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Jasticity of demand ?

What do you mean by €
of price elasticity of

Explain various types
demand. 4+6=10
mﬁmﬁiﬁwmaﬁmﬁs{eﬂ?ﬂﬁmm
EfogToN Rfen a2 T 41
Discuss the revealed preference theory.
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Explain the returns to scale theory of
10

production.
SesmR eform W ffcst Do F

ng-run Pprice
er monopoly
5+5=10
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hort-run and lo

Explain how s
determined und

and output arc
market.
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Malke a comparative analysis Detween P‘frﬁ' ot
competition and monopolistic comPC‘-“-il‘JC
{

market. .
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7. Discuss the kinked demand model of

oligopoly market. 10
Sl oife TR (@A IR ©Es! e 59|
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What is collusive oligopoly ? How are price
and output determined under price-
leadership mode] ? Explain. 2+8=10
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