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full marks for the questions.

1. Select the. appropriate answers from the

following : 1x8=8
fefiie cEe e Tet Fdo i 8
(a) Accounting gives iﬁformation on—
GG He O ME—
(i) Financial organization states
&8 eER e

(i) Income and cost for the managers

S(fapEd A I e <45
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(i) Company’s tax liability for a |

particular year

@INIER GO RO TR AR ]

| (c) Accounting principles are generally
«f based on:
| foptal ftsa TGRZ AT —

,  otivit
(iv) All of the above B (i) objectivity
e \,J[
ST FINWER T

(b)) Which of (i) subjectivity
hich of the accountin rinciples
= { | eafefesel

states that companies and owners
(i) Convenience in recording

@GR Rl

should be treated as a separate

entities ?

Z519 FeTs] TS (FIROIR W (T =001 01 (iv) None of the above

[T 72 e B o w1 T | @954 W18 T

) Money measurement concept _ | (d) Profit and Loss Account is also known
(e ARSeR =l | as____.

() Business entity concept S W% @RI D19 I @RI
AT Tiees 49 . ; () Statement of affairs

(ii}) Periodicity assumption R el
AEER SRl (ii) Income statement

(iv) Going concern concept o e
ot =foyrm g (i) Statement of operations

PRiFIeR R

B1
9F0 0021 2
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(iv) Qtatement of labors

in hire purchase system, the buyey

charges depreciation on the—

T T IRYT (FOR—
(i) Cash Price
[T T
i) Future market price
(i) Hire purchase price
(iv) Middle price
T S CAR9 o A T/

Excess of debit in the Profit and Loss
Account is known as

= T T |

(i) Gross Loss

B19F0 0021 4

(i) Gross Profit
I3 AS
(1)) Net Loss

feat (#anH

(iv) Net Profit
et #rs

(g) Ind AS9 is related to:
Ind AS9-4 (AT GITS —

() Revenue recognition

SRR

(i) Accounting for fixed assets

A A e
(iii) Leases
Tl
(iv) Depreciation accounting

& PR {250

B19F0 0021 5
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(h)

Under the installment  systep,
ownership of the goods POSSess to the
buyer only after the payment of {he
last installment. (State whether th,

statement is True or False)
Gfe azm whme o e ARy
ez AR ARAIEG (TR T A7

(Refebt 351 @ Fig ey )
2. Answer in brief any six questions:
2x6=12
fare g6 @%@ v9iE T e
(i) Define Accounting standard.
2o Fems AR K@l 3|
(i) What is capital receipt ?
(i) What is a Balance sheet ?
Balance sheet & ?
(iv) Very briefly explain any two objectives
of IFRS.
IFRS-2 Azt 51 Sy Sve o1l <641 |
B19F0 0021 6
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(v) Mention any tiwo objectives , of preparing

a Trading Account.

Trading Account =&Y A [ gl
Gy TrEd A
(vi) Very briefly explain any o ohjectives
of Branch Accounting.
wi2l] T519A [l gl S 527 Al
A0

(viij Mention any two of the users of
financial accounting information.

rém fZoiem T4A et 7o rEd 4l

(viij) What is the significance of Accounting
standard ?
fzplo@ ImEATE T & 2

(ix) How do you define accounting software
package ?

IR AR SO (R W& FE

(x) Mention any two key features of
Tally 9.

Tally 93 e 297 TR S

Contd.



i 3 1 shory !
four questions in short

N any
3. Answdl 5x4=00

[

yoony
vye
e
¢

&= b

o
Rk
son oy ©Ed DL 1

What are the objectives of measurement
of business income ?

o SR8 T & ¢

JTHEE W
Write the difference between capital

expenditure and revenue expenditure,

What is capital receipt ? 3+2=5
arer T R TG IR AT RN e
2l Tw & 2

Write a comprehensive note on

inventory valuation and its significance.

TR TFE TR TR TR €2 bl Rge
Core ot

Write the advantages and disadvantages

of hire purchase system. 3+2=5

TTE €T R R Ok wRdeR B

B19F0 0021 8

e o VS S

' foptormsea 3T sitof

{v)  Write the basic differences of-marual
accounting and computerise

accounting.

sirsed @l ot oA AAhRe )

' » q
N

(vi) Briefly explain any five key principics
of revenue recognition as per
Accounting standard 9.
fEptol-freemsa see-0 Sl arers 7 e St
5D S Aifed f[Era GaiE A w4

(vii) Write a note on accounting system of a
dependent bank.
fréaTia ram 2o aRg[ esws @51 Gl
GRIl

(viii) Briefly explain any five points of
distinction between the cash basis and

accrual basis of Accounting.

A9 o7 Tofa e wieftea e o e
&l Riceizarr =itshy siidera Reca s il 3|
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estions | 10x2=7

4. Answer any two Q
ot By SR TR TS
/‘(o "l'. 1] Rl,‘ wd

(@) From the following Trial Balance of

Qa - . s <8

© M/s Sharma Enterprisc, prepare Tr ading
qﬁd Profit and Loss Account for the yeqy

ended on 31st March, 2024: 4+6=](
st e et RS fEd fRqfeg
2 T Bt TR S (A 51! elwge
<] ¢

Dr. (Rs.)

Particulars

e

(50!

Cr. (;J
(C@i%z)

Capital (&)
Drawings (T&)

Opening stock

(TRER Tge AD)
Purchases (&q)
Sundry Creditors
(7R 21GAIR)
Sales (%)
Sundry Debtors
(AR )

B19F0 0021 ”

40,000
65,000

3,10,000

1,10,000

3,00,000

95,000

4,85,000

‘Particulars Dr. (Rs,) | Cr. (Rs.)
fdaaq (r=45). || (cwfes)
Tfrcigllt Inward 10,000

(T4 @TT BT

Discount (71G1) 12,000 15,000
Commissions (7E4) 18,000 45,000
Returns (742) 12,000 10,000
Salaries ((I%) 1,20,000

Rent, Rates and Taxes 35,000

(T4, I, 29)

Postage, Telegrams and 20,000

Telephone

(TR, (BN, (BFem)

Loan (<) 3,00,000
Interest (3}7) 10,000

Brand Name and Design 30,000

(o199 foare=se)

Furniture (¥54R) 2,30,000
Advertisement (@) 80,000

B19F0 0021 11 Contd.



—‘\
T_——"—“_—M/M Dr. (Rs)) | Cr. (Rs,)
Particulars
~ cefde) | (c@fep
)
Cash in Bank 1,10,00C
i \k\\?\r ‘;2\\ (\’T)
[ Cash in hand 53,00
(FeT <= =)
Duty Drawbacks 15,000
(T eIt QR %) ANGER]
Total (V) 12,65,000 [12,65,000

Other information :
T O ¢
(i) Closing stock Rs. 1,00,000.
.Rs. 1,00,000 @ A9j |

(i) Depreciate Furniture @ 10% p.a.

TR TN 7R @ 10% [l

(i) The enterprise spent heavy expenditure
in advertisement for launching new
product which is to be written off over

S years.

WW@W@%&WWW
A R e e ARSI« 49 T
% & e foeare sajefel waferam a1 291

B19F0 0021 12

(iv)

(v)

(b)

B19F0 0021 13

Salary outstanding Rs. 12,000,

SEMI W Y3000 B

Salary Paid in Advance Rs. 10.000.

wfapreia A w0000 5|

On 1st April, 2000 A. Ltd. purchased
from B. Ltd. five trucks under hire
purchase system, Rs. 6,00,000 being
paid on delivery and balance in five
installments of Rs. 6,50,000 each
payable annually on 31st March. The
vendor charges 5% p.a. interest on
yearly balances. The cash price on five
trucks was Rs. 48,45,000.

You are required to show Trucks
Account and B. Ltd. Account in the
Ledger Book of A. Ltd. company.

“if2eTl Gfed, 000 wIRTY A FiHe B Fies
oI SIT T RS ¢ 4 G A | IS (%
4 TN OO v,00,000 T ARnIY [
A1 IR ©,¢0,000 TINT 50! FiFe Ao
o3 WFS ARMNY FRE | Kol TwmEl &=
GRS IFF ¢% T WEA IRE A5 TRR
st&baoooﬁm/\ Ltd-?qa_w
2519 W B. Ltd.-3 Z5ie oo 1|
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: vided to B ,
(¢) Baruah Brothers of Delhi has a Branch Good® pm[ P-( O_ I_ ranch during 74,000
. at Ranchi and in order to maintain the year (Invoice Price)
strict control on stock, invoices goods A5AC61S *1ATA Bl oo == (s WT)
to the branch of selling price which ig ‘ sales of Branch (<ars fé) -
cost plus 331%.
) _ * cash (9%) 34.000
From the following particulars, prepare ' 5 .
Branch Stock Account, Branch Debtors | Credit () 43,000
Account and Goods sent to Branch 5 Cash received from debtors 60 000
Account. 4+4+2=10 G o 2o @
FET 3 TS 0T A VR TGS | oy gepts written off oo
SR €97 IR EEe T A MR [
IS (TS A SATS 00 Yo% A 4 3= SRR R SR
) TPTE bl e | Discount allowed to customer 400
mEEe YR fofEe AN Tge Hide o s A
% XK (=TI MTe Teeifde
Rstel =Es T | fRotet o M Expenses at Branch 5,800
RS (A J
Rs. Stock on 31
: ock on 31st March, 2024
Stock of 1st April, 2023 20,000 _ 12,600
(Invoice Price) ’ o) AE 00T HWE TES AT
AZA e 203037 TGS 24 (BII W) (d) Briefly describe various types of
Debtors on lst. April, 2023 Accounting Packages.
’ 12,200
R Ca R RO pa— RfSH o Gl (e v 3 30|
b 14 | B19F0 0021 15 Contd.



e d . . ” .
(e) (i) Writea brief note on various typeg
of Accounting Software.

G (@ GHTIBR T 2T
53 (oAl o7l

(i) Explain how revenue is recognised

as per AS-9.

AS-9 TP AMeE, (FACE T a2
@12 R it 41

B19F0 0021
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