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FINANCIAL ACCOUNTING
( Honours/Regular )

Paper : COM-HC-1016/RC-1016
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

Answer all questions.

1. Answer as directed:
fo o Ted Al s
A Fill in the blanks with appropriate word/
words : 1x3=3
g w2 O 7R w48
(i) principle states that income
should be measured in the period in
which it is earned.
_ i upi ul i iETe B
1% e fepitel fafad w2
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(i) To delete a particular ledger we have

to select ‘Alter’ option and press Alt +

e WRgm B b (oERE i ‘Alter?

option ¥ I5M TR A S Alt + ©

! SrEe R ||

(i) In case of instalment purchase system,
total interest payable by the buyer is
debited to
(interest account/interest suspense
account)

R “mfoe 71 (Fas, (@R ARy Fi91
SN TN 7R AR (OO AN |
(= oot /2o i 2ol

B. Select appropriate answer from different
alternatives : 1x4=4
fen R »R[1 10s Teai! A Tiied ¢
(a) Financial statements provide

information on

e Refommz @R 1 vapmg ga
() assets and liabilities
TG ORIl

(i) equities or capital
Z @3!6 ql 3ETd

(i) Incomes/gains and expenses/
losses

Sl /7S W% 35 / @I
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(b)

(c)

BO1F0 0105

(iv) All of the above

@97 GIHIZLD!
As per structure of GAAP, Accounting
Entity is considered as

GAAP- 515 St fistAaa =iz
(i) assumption

qrael
(i) principle
aifs
(i) modifying principle
FRefde Tie
(iv) accounting standard
fEpioe R T
I R = =)
Annual Report of a company includes
@ITR RS fome THeE (% U
(i) Directors’ Report
FEFTTRGHN AT
(i) Auditors’ Report
fZ51st SIS aferam
(iii) Balance Sheet and Statement of
Profit & Loss
4G o W Fe-GEed Rl
(iv) All of the above
G BRI
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(d) Amount paid for acquisition of goodwill is

AN WA A AR F 4 LG

() Revenue expenditure

(i) Capital expenditure
TR

(iii) Deferred revenue expenditure
fefe awr 7

(iv) None of the above
89T OIS

C. State whether the following statements are

‘“True’ or False’ :

R o ‘ww @ wow @

(i) Revenue is generally recorded at the
point of sale.

R 2t 7S 3o AReTS i et 2|
() Ind AS 2 prescribes accounting

treatment for inventories.

TGS A4 f2519<e I AW Ind AS 2-@

G B Ny

(i) Interest on drawings is added to capital
and deducted from drawings.

TR QARG I AR TS (ol o
IR 741w =

1x3=3
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2.
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Answer the following questions

very bricllys
2%5=10

iz Co o Tormr St 2
f| lﬂ" oAt =% §aLE T 7 )

(@)

(b)

(c)

(d)

(e)

Write any four items of inventories as
13

per the Companies Act, 2013,
@A) i3, 2013 TEAA TS 2T
sifasr an

Write two distinctions between revenue
expenditure and capital expe nditure.

-t

=7
[0Sl |

G e G T TS K 70 AL

|

What is the principle of conservatism ?
Give one example of it.

W‘ﬁ [Felq ?io.rct\u: f ﬁi ? < G TR ﬁ?ﬁl

Write the names of the major heads of
structure of GAAP.

GAAP o3 fromwy a1

State two mandatory items of
information which are to be disclosed
in annual report.

s eforame oo SRRETR 70 TSR
T S [
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What is meant by instalment : purchage
system ? Write four features of IIlSt::.llment
p.urchasc system and state four points of
distinctions between hire purchase system
and instalment purchase system.
2+4+4=10
e TP FE R T A ¢ oRFe 71 &g
557 Ry Rl W Ol T RS W% R
7 AR Niwe o7 b AR [ fway
or /&<l
M/s Paridhan, having their head office gt
Guwahati has a branch at Tezpur. Following
are the transactions of the head office with
its Tezpur branch for the year ended on
31st March, 2020:
G515 ARG T2 I SAOIS WRe (OETERR
&1 AR (eTeTS Wzl 31 76, 2020 RS vy
(TR IFOR AE U IO OIS (ST M7
AETS (@R ERTRR O il 4360 ¢
On 1.4.2019 (1.4.2019 ©iR®) ¢ = (%)
Stock at Branch 25,000

X[14IS TG 914y

Petty Cash 2,000
<pal oW Bl

Furniture 20,000
PG
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On 31.3.2020 (31.3.2020 ©[[4%%)
Stock at Branch

AN 7GS 7

Furniture

IPTAE]

Outstanding rent
GG TISTT!

Prepaid salary

CIEERCREY

Petty expenses incurred

by the Branch during year
TRCOIS XIS (21 L5l *63 o=

Goods supplied to Branch
during the year

IS MM (A9 I A%

Goods returned by Branch
IR el A

Cash .sales at Branch
IS o [ep!

Cheque sent to Branch:
T 5 (2= ¢

Salary 15,000
LEREY

BO1F0 0105 7

Bk (8

30,000

18,000

1,000

2,000

5,000

2,00,000

3,000

3,00,000
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Office Expenses 5,000

FET B :

Petty Cash 6,000

S RGRLER . |
Rent 3,000 29,000 ]
A s

Prepare Tezpur Branch Account, Goods sent ¢,

]

Branch Account and Branch Stock Accoyy

under Debtors system in the books of Head Office

6+2+2=10
T FGTERR 210 (IS A0S (TG M2 o1, Wpas
(e iR ol TR R TGS AT b1t s oy

4. Answer the following questions: 5x4=9(
RS e Teq fordl ¢

(a) Write a brief note on qualitative features
of accounting information.

217 AR BT (BRI ok il
59 (Ot Tt

Or /934t

Write five objectives of Accounting
Standards.

[@toteer AT sty Sy B

(b) Write five features of computerised
accounting system.

T{bRIEE bt shafer sty e Fl

BO1F0 0105 8

in relation to Tally 97
B o SEIPSP T .
Tally 9 7?"){?:“3 e 251714 -&l"':"s':’;_ % 7

(c) From the following information of M/s
Rupali, Guwahati, prepare a Trading
Account for the year ended on 27Tst
March, 2020 :

(BT oA, ST R E e SUTE ol
31 W6, 2020 TS T (ZA! TLAGHE A
a5 F-Rera Bold o w408
7 (5a)

Stock on 1.4.2019 40,000
TGS o4 1.4.2019 TRYS
Purchases 50,000
&Y
Sales 1,20,000
Purchase Returns 2,000
&Y T
Sales Returns 5,000
ISERREEH
Wages 10,000
G
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T (Gam)

Carriage inward 2,000
WG SR
Wages outstanding 1,000
Kﬁ?'@‘&"éfg‘l
Carriage outward 2,000
Z{fﬂ:ﬁ =
Salaries 15,000
LS

tock on 31.3.2020 20,000
TE @4 31.3.2020 RS

Oor /941

Pass journal entries in the books of
M/s Barnali, Nagaon, a registered

dealer under AGST Act, the®dealer is
entitled to claim input tax credit:
G516 2, Aale, AGST Wiz ufiTe
AGTISE bl AT TS T (66 T/
@5 | (Z R 78 Gramt afife e

2020, April 1, Purchased goods ¥ 1,00,000 on

credit locally (Intra state) from
M/s Momee Traders, Nagaon.

2020, <f#7 1, 1,00,000 FoR 2 w16 T i

Tl 2T (Trsarer) e @)

BO1F0 0105 10

2020, April 10, Purchased furniture for’ office
use ¥ 50,000 from M /s Furniture
House, Nagaon on ¢redit.
| 2020, @@ 10, CHIETEER T, 76 A e
| QRTAA AT 50,000 FFATHAAAR

T FAE |
(d) What are the rights of hire purchaser
? under the Hire Purchase Act, 19727
| SISl T EiE, 1972-3 TIAS TO| (POM

s & @ 2

Or /g4l

M/s Medicos purchased 5 nos. of
1 computers from Computek, Guwahati
' on hire purchase system and furnished
; the following information :
| Gt ITREE T, SAEH[A #[ T
1 AT 551 FHE T I TR HEREES
YR &M FCE &
Date of agreement —1.4.2016
pfea wifdd —1.4.2016

Cash price of the computers — ¥ 3,00,000
TG A9 EW — ¥ 3,00,000

Down payment on the date of
agreement —¥ 1,00,000

b e e 1 Gl SiRe — T 1,00,000
No. of annual equal instalment—3
qifife 7 e — 3T
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S}l

Amount payable in each mstalment —

¥ 1,00,000
r~~>*cr‘r"’977¥‘/?~77~‘ .,5{7'.—-
1,00,000

Date of payment of annual instalment—
31st March each year

7',( ;’ ’r Hmid M< .|§ i vi‘r;-?:

% E17<L |
21 ..,(
Rate of interest——- 22% p.a.
TR 73— 7%a 22% TFO
Calculate the amount of interest included
in each instalment
R AR SRt R

Answer question no [(a) and (b)] Or (c) :
2% 7% [(a) I (b)) A ()T T BT
(a) Write the meaning with two examples
of : 5
751 TArAR e o e g
(i) Capital Expenditure
(ii) Revenue Expenditure
(b) What are the circumstances where

revenue expenditure becomes capital
expenditure ? 5

BO1F0 0105 12

S ——— S ———————C ARy

< - - A ot £ --:ﬁ
At 7{}74"' ﬁ’fﬂ"?f LA TZ';”F: g r'(‘?’é'}’geﬁ.:

(c) Write five features of busineds ingome
and five objectives of \income
measurement. §555=10

2RFTA GIA #0! A T wm m SRR
Aot T A

From the following Trial Balance and other
information of M/s Aradhana, Howly, as on
31.3.20 prepare a Trading Account and
Profit and Loss Account for the year ended
on 31.3.20 and a Balance Sheet as on that
date : 10
G515 TN, m,nﬂmm?{r Sz
G G TR FETE 31.3.20 TANT WE (I
IR IR G FE-RET B TR ATS- GRS
2519 2ET 341 | TS TE TRNT &bl TFE A LET
L

Debit (=) 1) Credit (%) * (5%)

Fixed Assets 90,000 Capital 90,000

7 e e

Opening Stock 16,000 Sales 1,45,0C0

THER 7T %47 fm

Salareis 25,000 Account Payable 35,000

Rent 8,000 Outstanding Wages 2,000

wE e gl
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Debit (wfd)
Purchases

-

Wages

Carriage Inward
g =gy

Account Receivable
fasrery, oneq
Input CGST
¥ CGST
Input SGST
N2 SGST

Advertisement
feaom

Additional information :

ufele e

¢ (ba)
{0,000

12,000

3,000
40,000
12,000

12,000

5,000

3,03,000

Credit (%)

Output CGST
firm COST
Qutput 8GST
fizga SGST

(i) Closing stock ¥ 20,000
FRA TGO 2A)
(1) Salaries prepaid ¥ 2,000

Ty weag

(ui} Salaries outstanding ¥ 4,000

UG 9IY

BO1F0 0105

Or /92l

Following is the Trial Balance of Ajay and Bijay
as on 31st March, 2020 :

14

T (ba)
15,500

15,500

3,03,000

10

3] 'a”‘(;, 2020 ‘5”’1"-\5 WY T E,rf ST f—i o
wss it 29 g

Trial Balance (%57 fs o

Debit (sf)

Machinery
Ly it

Furniture

wyetf

Rent

qerel

Salaries

Y

Debtors

(Tt

Cash in Hand
TS Tl A
Cash at Bank
TS T A
Drawings :
YIgA o

Ajay (=) 4,000
Bjay (@) 3,000

Closing Stock
AT T A0
Commission
W

'BO1F0 0105

? (ba1)
10,000

20,000

18,000

9,000
42,000
16,000

45,000

7,000
12,000

5,000

1,84,000

Credit (st
Capital
T
Ajay (wem)
Bijay (fm)

Creditors
MG
Commission
waft
Bank Loan
(1 39
Trading Account
-
Gross Profit

P A

15

!

R S T

T i

65000
40,000
1,05,000

19,000

1,84,000
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Prepare the Profit & Loss Account and Profit &
Loss Appropriation Account for the }’Cﬂf ende
on 31st March, 2020 and a Balance ;)h'cct ot: the
firm as on that date after taking=into
consideration the following additional
information : \ ,
w5 e fral wiefae wapnz f[apl Ffa 31 311 AT =24
AT A AS-ATIA E51e, FANS- AT GATAEH (2517
u% e wifite PR qi T8 A9 UES T 8
(i) Depreciate Machinery @ 10% p.a. and
Furniture @ 20% p.a.
TEolifeq @oFe 9 10% A TR UhARE 82[1s
TER 10% Za© S 4 |
(i) Partners will get interest on Capital @ 5% p.a.
AR A TH 5% IO JAGTE SATS A AR |
(1) Ajay is entitled to a salary of ¥ 2,000 p.a.
G 24 2,000 THICE WG AN |

(iv) The Profit sharing ratio between Ajay and
Bijay was 3:2.

e e [ewE e A% 3% THHe 3:2.
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