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COMMERCE
Paper : BCM0100204
( Financial Accounting)
Full Marks : 60

Time : 2% hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x8=8
el were fral ersaEd Oed fadl 2

(a) 1FRSs are intended to
accounting practices all over the world.

(Fill up the blank with appropriate word/

words)
IFRS @@ oty (202 f2biiaea Sl [Fiiaies
ferafeyiTi c T

(Gope %acq <) A2 799 1)
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(e)
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Matching concept is based on
basis of accounting.
(Fill up the blank with appropriate word/
words)
feRar gizal RptsieR
esige afeRe|
(Soge NF eTl 912 479 F9)

fefes

A Trading Account is prepared to find
out profit.

(Fill up the blank with appropriate word/
words)

O TT-Rew pri e @e
[ <= @ ‘
(@ 2773 <7l 312 999 7)

Debit balance of Profit and Loss
Account shows net profit.

(State whether this statement is True or .

False)

AS-(HAEGIA 25199 (kG Tges oFs e
FREA| (Cleh! 9% @ G9% Gy 79)

Under instalment system, ownership of
the goods passes to buyer only after
the payment of the last instalment.

(State whether this statement is True or
False)
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(9)

(h)
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fafe @0 sAmfee, 292 afzmm @ @z @mE
fram Pruers. csita 7z =)
(GfFo! &% o 5197 Gred @)

Under synthetic system, stock-in-
transit is shown on the credit side of
the Branch Account.
(State whether this statement is True or
False)
Prafos srafes, sfRazias #md =i oo
(F(06q T (e 2 |

(CfEhr ©% (7 5% Ed 74)

The full form of C.P.U. is .
(Fill up the blank with appropriate word/
words)

cCPUaFTATA_____|
- (CHYE R WE] A2 97 F90)

Computerized accounting systems can
significantly reduce the likelihood of
human errors in calculations and data
entry. ‘
(State whether this statement is True or
False)
FPHTORgS oo o U 49l
W AAGETETE I/ WA oI
TRl SEREITOIE 2 I

(G o5 @ W8T Ty 79)
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2.

Answer in brie

fraie o oo BRS Ted ol ¢

(@)

(b)

(c)

(d)

(e)

{ any six questions :
2x6=12

Define Accounting Standard.
RpioR TR K@

Very briefly explain any two objectives |
of IFRS.

IFRSX R 761 Sl oo Wﬁﬁ’m
= |

|

|
What do you mean by money
measurement concept ?

Ghifes AR o=l e & @

What is capital receipt ?
o A Bz

What is Balance Sheet?
C"‘i@ %7 & 2?2

Mention any two objectiveé of preparing

~ a Trading Account.

R Roiel ergs TR R 151 S0

TE 4 |
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(9)

(h)

(1)

0)

Mention any two disadvantages of hire
purchase qystcm

©ICl-&F “imfeq fffmm 75! e S 4|

Very briefly explain any two objectives
of Branch Accounting.

*131-fpioR Rl 751 Sl o bejtas i<t
Al

Very briefly explain any two advantages
of Computerized Accounting.

RATERGS BoloieeR R 7l i ot
5 I

Mention any two key features of

. Tally 9.

Tally 9-3 Azl 757 T2 @Ry Srmed |

Answer any four qﬁestions in short :

5x4=20

Rrel SIfE5T e B b i

(a) Briefly explain any five points of
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distinction between cash basis and

- accrual basis of Accounting.
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ooy o fofe o e f6feq s
ol LA SRR NG

Briefly explain any five key principleg |

(b) oy
of revenuc recognition as pey
Accounting Standard 9.
Rstoe TR0 PR AT IO Ry |
5B [ NS oaeE IRl 4| |

() Explain any five distinctions betweep,
capital expenditure and revenuye
Expenditure. o
oz T OE FEAl TIS WS A Rz
#i50Y =A< it 4|

(d) Write a comprehensive note on
inventory valuation and its significance. |
TG A T ST OF ORAGT @oFe bl
e G ol |

(e) From the following particulars, prepare
a Trading Account and ascertain the
gross profit for the year ended on
315t March, 2024
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wis fnt faaem siar @bt - opid e

T =% 31 96, 2024 wifads TraeEl Iz E
A fiffad zap

Particulars Amount

(Rs.)

fagael (51)
Purchases /| &1 55,000
Sales / fa@ 96,000
Carriage Inward / @4 f@@ze <=5 5,000
Carriage Outward / @@ #ffaze <5 6,000
Freight / Il 16,000
Dock Duty / &% feef 1,000
Wages / TG4 6,000
Returns Inwards / R&a e 4,000
- Returns Outwards / & & 2,000
Packing Charges / #Jife=3 <=5 3,000
Closing Stock / F@Ed] TEooiy 16,000
Trade Expenses / JRFTE U5 2,300

0

(9)
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~ following

Briefly describe any of the five key users
of Financial Accounting Information.
R Ry ©UR Rrear 5o 93
IR [Ew st 3+ <=1

On 1%t January, 2024, Bharat Ltd.
opened a Branch at Kolkata. From the
particulars, pass the

necessary Journal entries in the books
of Head Office:
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1 ﬂa«’ﬁl 2024 ©iRtd ©1Tw Fibrs
TSNS 5] M WY RESIASEERECEETE
3] Y IR QS WITER Sriram;

S By o
R IESIRCARTER Y I

Particulars Al;;t’:)nt
ISRt (S=t)

Goods sent to Branch 35,000

i Re wadt

Cash sent to Branch for expenses 6,000

TR AR MR (@RE T |

Cash Sales at Branch 48,000

*RTE T REW

Stock at Branch on 318t December, 2024 30,000

31 %R, 2024 R N o A9

RSl .
4.  Answer any two questions : 10x2=20
RITFIt 751 2im Seq e o ‘
(a) Following is the Trial Balance of Sadhu
and Madhu as on 31st March, 2024 :
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(r) Briefly explain any five distinctions

between manual accounting and
computerized accounting.

TEENS I Wi HATHRTS Rpleiem
TGS A Rl Ao Al SN gt

31316, 2024 Eifars

7 ©95 fiemoam

I, Sadhu =i Madhu-

AT forrt o g
W\\ Amount| Credit Am
ount
(Rs.) (Rs.)
- Plant and Machinery ‘WCM?”\‘**\
| W B T
Sadry 80,000
: Madhy 00 10000
Salaries (77w Tl 15000 Trading 1‘,.1‘;? ) 94310
(Gross Prof) (3} %)
ESI Contrbuton (3653 %27k) 800 | Creditrs (<) LT
Freight on Sles (%4 7 =) 3000 | Bank Loan (7 %) 2100
Building (&%) H000 | Suncey Receipts (%21 7% - 30
Goodil () 15000 | Bills Payatle (7% %) 14000
Computer (555%) 10000 | Resee Fund (s 5 100
Sundry Debtors (RR¢ (7vm) 8200 | Sle of Serap (5o 53 200
Bad debt LA00 | Bad debt Recorerad 300
. R TR W
Cash at Bank (& AeeR) 1,200
Purmite (95GR) 10000
Bills Recefvable (sl ) 30,000
Fixed Deposit () &) 15000
Cash in Hand (3% 1397 &) 630
Drawings : (8 3)
Sadhu 12,000
Madhu 8,000
Closing Stock (FRe¥ T35 ) 20,000 S
 Total 2,84,230 Total 284,250
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prepare Profit and Loss Account and

Profit an
for the year ended on 31st March, 2024

and a Balance Sheet as on that date
after taking into consideration the

following adjustments :

(i Partners are entitled to get Interest
on Capital @ 5% p.a.

(i) Depreciate Machinery @ 10% p.a.

(i) Transfer 10% of Net Profit to

Reserve Fund.

31 %, 2024 RS TRl ILACBIE AR Fe-
ERESH 2519 S e-(EARFDN CoAaeH 25
T & OIRd <ol Tgeniy g 39 3

G ©Y 8

() ORARATE Foi4R Golae TR 5% A
7T AR

(i) 7eeiem R T2 10% A 4 3
zz|

(iti) EFOE 10% F%es 7|fEte B SR
ANt |
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d Loss Appropriation Account

(b) Asomi Industries has a branch at

Itanagar. The branch sells goods both
in cash and on credit. From the following
particulars, prepare a Branch Account
and Goods sent to Branch Account in
the books of Head Office for the year
ended on 318t March, 2024 :

oo 2R TomeET @51 W ey Wi
97 T AR G2 AwO0os 9% T 9E | oHe
o feaem omn, @51 2 T wme STE
cer%—a@fi—mwmmm 31 w5,
2024 SIS SR I AT 2FS 4 3

Particulars Amount
Rs.)

feael (321

Balance of Stock on 15t April, 2023 30,000

1 «f#, 2023 ©RTd g 4G

Balance of Debtors on 18t April, 2023 12,000

1 gfe, 2023 O (AmE

Balance of Petty Cash on 15t April, 2023 200

1 ¢fes, 2023 @RS R Tl

Goods sent to Branch during the year 60,000

IRBR foege =1ita e /W @

Goods returned to Head Office by Branch 1,000

A T Y PROERC R i
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Particulars

1434

Cash Sales at Branch

MR |6 kg

Credit Sales at Branch
Sales Returns at Branch
mrﬁ.?:l ;E'h'g %Q

Bad debts written off

v ';'2;3:'?@ 9

Discount allowed

W T

Cash sent to Branch for : -
LTS 797 W (2= 2

Salaries : Rs. 2,000
LSRR

Rent : Rs. 1,000
oY .

Petty Cash : Rs. 2,000
45S AW

Petty Expenses paid by Branch

4R ] 4%

Cash collected from Branch Debtors
AR (MR 73 AT B9 A9 4
Balance of Stock on 315t March, 2024
31 7B, 2024 TR TG 24
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B e oo
e i pril, 20(1--') on hire purchase
10000 o H1€ cash prica of the car was
; Rs. 1,12,000 out of which Rs. 30,000
55,000 was paid on signing the agreement and
" Rs. 30,000 was paid annually for three
years. Interest was Charged @ 59 p.a.
- and depreciation Was written of @ 20%
p.a. on reducing balance method.
200 Prepare the necessary Ledger Accounts
in the books of the Delhi Transport
' Company for three years.
1 Bt s | €2, 2020 TR
REEERMUEStE D e o TPy e—
| TV S 1,12,000 5911 fewm = we
5,000 30,000 B0t &R o 7= 30,000 T Ry
FoRE® gl et sifioms s T <o 5%
1,800 AR S 4R N L2 o T oo
70,000 e it
| il GRTCeits =i <8t e <foa
25,000 RO fft 2 e orge 1
Contd.
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{d)  Guwahati Constructions Ltd. purchased |

a plant from Mumbai Machinery Ltd. ; , (e) Kcricfl)’ describe vatiougie
: : ' -ou T €S
on instalment system on 18t April, 2019 5 | Ating Packages. T T
; , : ffom ot Srroms.
paying Cash Rs. 10,000 and agreeing REL L P
8 s ) NS _).‘?xlmwl
to pay three further instalments of
Rs. 10,000 each on 31st March each
vear. The cash price of the plant is
Rs. 37,250. Interest is charged @ 5%
p.a. Guwahati Constructions Ltd. writes
off depreciation @ 10% p.a. on written
———————

down value method.
Pass necessary Journal entries in the

books of Guwahati Constructions Ltd.
for three years.

SRE5] TR fAfte 1 @fée, 2019
10,000 =l o frat C2fee; i elfeas
31 =16 @If&t4 10,000 55itss @i fofeis) Bfrs
wE fral tEeE | FEewE A v e
37250 5%, 72f4 5% 23 79 414 7=t 2w
% GEZTAN A%GC0 T84 10% TE Sy
w4 73 2 | |

T Giran 2fafy
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