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4 (Sem-2/CBCS) COM HC 1 (CA)

(Honours Core)

Paper COM-HC-201¢
(Corporate Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
Jull marks SJor the questions,

Answer either in English or in Assamese.

l. () Fill in the blanks with
words :

TS I A O o7t 4 <

(@) The Companies Act, 2013 follows —
format for preparation of Final Account.

A ©1ZH, 20138 Forg Bl oes @i
WEY SRpRd |

appropriate
1x5=5

td.
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(b) Rights shares arc offered only to e
equity sharcholders.
Wiy SR I e e
FIENAG (IR, fral 2|

(c) Capital redemption reserve can be
utilised for issuing _____ bonus shares.
T AR ffe @5 weeig
Rfeseis A 9> R AR

- (d) ______ method of accounting is applied

in case of amalgamation in the nature
of merger. :

B Fee (@d GFaRRS
ZhI7[esee A AL IR AR

(e) At the time of valuation of goodwill,

" only profit is considered.
TS oS FTTS (P =erz Reasa
<+ =

(ii) State whether the following statements are
true or false: 1x5=5

wTe S W R o o7 g B

(a) The buyback of shares does not exceed
30 percent of the total paid-up capital
and free reserves of the company.

BO3FC 0044 2

(b)

()

@)

A1 T ey g FIACA (PR S I
‘Ik\""‘ﬂ'?ﬁ?@’{ﬂm 30% q Y4 B9 CIEIA|

Reserve arising out of revaluation of

assets is also available for issue for
bonus shares.

] QAL SHog [Keae =fg =)

Accounting Standard 21 is related to
accounting for holding companies.
fepreta W 21 4R @R Roteteae wore
Gve|

Interim dividend is declared between
two Annual General Meetings.

wﬁaﬁawmwmmqmw

G 9 I |

The company into which another
company is amalgamated is called
transferee company.

- R @i wste wim @b @R g

T, (200 @IS aRret e PRt =)

BO3FC 0044 3 Contd.



Answer the foll

owing questions:  2x5=10

ST SEEE TS o

(@)

(b}

(c)

(d)

(e)

What is capitalisation of reserve ?
e IS ErieRd e @ ge

Write two differences between Bonus
Shares and Right Shares.

R BT G SRERE WAL TS
& 7Ol SRy fent

Mention any two advantages of
amalgamation. :

G R 7 IRe Trad FA
What is internal reconstruction?
TrerEad omelon &2

Write two methods of valuation of equity
shares.

S ETERE 70 AEte ol

Answer any four of the following : 5x4=20

(a) Mention the conditions that are to be
fulfilled for the issue of Bonus Shares.
BO3FC 0044 4

(b)

WA Beotg Frfeppaep AN Tl DO
Srard |

Write any five points of distinction
between amalgamation in the nature
of merger and amalgamation “in_ the

nature of purchase.

sifiEead egfen @wdima ww ww agheq
SR NGTS AR Feaiar oot el Bya |

() How will the following items be shown
while preparing the final accounts of a
company ?

e firt R cersiiaia pers B oge
TN AT (A Q{OE (RS IR 2
() Proposed Dividend
\-‘”@]i%\') RIS
(i) Deferred tax liability
fRefve ot
BO3FC 0044 S -Contd.



or / 724t

Assam Trading Ltd. has a capital of |

27,00,000 divided into 70,000 equity
shares of 10 each fully paid up. It
has a balance in the Securities
Premium account 2 50,000 and General
Reserve ¥ 80,000. The company has
decided to declare bonus shares of 2 10

each as fully paid to the existing
shareholders in the ratio of one bonus

share for every seven shares held in
the company.

Pass necessary journal entries in the
books of Assam Trading Ltd. to record
the transactions relating to the bonus

issue. .

Assam Trading Ltd. &Sl 10 531 &9
2 SMISIRRT 70,000 FH#EF 7,00,000
IR EEE SR @AM 50,000 T
afogfe wfdz] wi® 80,000 T3l «Re &
TZB171® TR | (RIAIITHITE &ifS Ao SiHiofeg
R7Site 10 5 R, 79 AReifie 93w
@5 T GRS T [feea] Frare
279 A | ‘ |
Assam Trading Ltd. ¥ 2% @HH SH9G

fferrea EmER e <9/ A i

BO3FC 0044 6

BO3FC 0044

(d) The following is the extract of Trial

Balance of Sunrise Ltd. as on 3lst
March, 2025 :

wlaiEE FRGea 31 w6 =F9d TS En7ad
wiexifar=ts wars oot o

Particulars

el 7.(0%1)
Building 80,000
o34

Machinery ' 60,000
g |
Opening Inventory 35,000
TS TGS Al

Sales 4 05,000
faFa

Sales Return 5,000
[RERATE
"Purchases 2,235,000
&Y

Purchase Return 2,000
&7 fras |
Salary 18,000
Rl

Advertisement 3,000
faarsi

7 Contd.



Rent 2,000
O

Dl\idcnd received 10,000
Frem aife

import License Fees : 1,000
TR S WpE
Income Tax Refund 2,000
TRR e

You are required to prepare a Statement
of Profit & Loss after considering the
following :

wee i Rewmz R[Ruasat 3R 94w e
e /Y oee 34

(i) Closing Inventory as on 31st
March 2025 is ¥ 35,000.

31 6 2025 iR AR TGS Ay

35,000 5=t 1
(i) Outstanding salary % 2,000.
wemE wEEEl 2,000 53|

(i) Depreciate Machinary @ 10% p.a.

TZolfea eol TR 10% 29w S
“77 =ife |

BO3FC 0044 8

(¢) What is the need for consolidated

financial statements in case of a holding
company ?

419 (A (s «qag [9m et
aaGaTe @9

Explain the Complete Procedure to be
followed for capital reduction.

S S 21 AR A e el @i EE
T <4l
Or / 7zat

The following information are taken
from Akash Ltd.:

frfeiie oz S e 324 o[ @R
(e
i) 1,000, 5% Preference Shares of
2100 each fully paid.
1,000, 5% SefE@RyE Rewia &fem!

100 B Je0a Fjefas AReifEe|
(i) 8,000 equity shares of 2 10 each
fully paid.
8,000 I SiRxisiq SifeTh! 10%?1*{5\33
spspefaTet ofeifae
BO3FC 0044 9 Contd.



(iii) External Liabilities 3 16,000,
2Bl 16,000 By

(iv) Other equity 33 oo,
SV ST 3,000 Fay

(v} The average profit (after taxation)
carned every year is ¥ 15000,

af%ammar@wwwooow
(3% Imfw)

Calculate the value of each equity
share.

&S SFRH Seutstaq IET SFeiqt ¥4
4. Answer the following questibns : {any four)
. 10x4=40

(a) Explain the provisions of AS 1.4 relating
to  accounting treatment  of

amalgamation in the books of the
transferee company.

fZo17t sifqmrst 14 SR 9T (e
= | |

BO3FC 0044 10

(b)

(c)

State the time limit for completion of
buy back process. What are the sources
of funds for buy back of shares ? What
are the duties of a company after buy
back of its shares ? 2+4+4=10

AN 7T T A <y A ST
s Brad 1| SRMeAG of T i vl
e Teoprgz & 62 Sxeoia gz o v e
@R T &

Guwahati Ltd. acquired 4,000 equity

shares of Kamrup Ltd. of 10 each on
31st March, 2025.‘The Balance Sheet
of Guwahati Ltd. and Kamrup Ltd. on
31st March 2025 were as under.

2025 579 31 Wi wifis &fSHr 10 T
e feTe 4,000 AN @m’ﬁ
Tfere wfteme @ 12025 551 31 T6 ©ifee

T wahl FRce wre e FRwe e

wore fral 4999 wifee ¢

BO3FC 0044 11 Contd.



Balance Sheet (FEfemia)

Particulars (") Guwahati

Kamrup

I. Equity and Liabiliies :
FOOY WE FPIRR
1. Sharcholders’ Funds :
ERURER
(a) Share Capital:
S TN
Equity shares of 10 each
2! 10 BT FRHo1T

(b) Reserve and Surplus
AiEe 4T W T
General Reserve
AR A
Surplus as the Statement

of Profit & Loss
S AR

2. Current Liabilities :
biere Gl
Creditors
AlCHmE

1,50,000

50,000

40,000

50,000

50,000

18,000

22,000

40,000

Total 2,90,000

B

o

1,30,000

BO3FC 0044 12

e ———————— o —

e

Particulars (faqa-)

I1.

Assets :
i
1.

(@)

(b)

Non-Current Assets
6T Fife

Property, Plant and

Guwahati

Kamrup

1,60,000

Equipment

e, TG orE @A
Non-current Investments
FsfETe RfArae

4,000 shares in
Kamrup Ltd.

et fEfoes

4,000 K71 q
Current Assets

bfere FifG

60,000

70,000

70,000

60,000

Total

W

2,90,000

1,30,000

Kamrup Ltd. had credit balance of 18,000

in General Reserve and 10,000 credit
balance in Statement of Profit & Loss when
Guwahati Ltd. acquired the shares in
Kamrup Ltd. Prepare Consolidated Balance
Sheet and show necessary workmgs.

BO3FC 0044 13

Contd.



|
g
|
;

ST DG e ﬁﬁﬁ:‘@? GRAAG etz
2RI e e ARO0 IR 18,000 B2 et
si@fw 10.000 T TSI ﬁ?ﬂ%\‘i C@ﬁﬂ? %‘Q\@
ifge | @FETE g SO I W FNO PPy
SRy e

(@ Whatis goodwill ? Explain the different

(e)

methods of valuation of goodwill.

2+8=10

TN AR T2 A e [fen staferng
1T | | *

Explain the meaning of rights Share.
Mention the objective of rights issue

and advantages of rights issue.

2+4+4=10

RIS TR, S T 9| SR
TG Riereeq Soy wie Rarm S
=1 ‘

The following ledger balances are
extracted from the books of Bright
Future Ltd. on 31.03.2025.

BO3FC 0044 14

Bright Future Ltd. 4 31.03,2025 wifqe
wTe firt 4fozt Saerg (A1 0207

Particulars Amount (%)

et st (5)

Investment 5,255,000

fafecanst

Loose Tools 50,000

4t Tgeifs v |

Cash at Bank 2,75,000

(RF9 &l

Trade Creditors’ 11,45,000

@A TR sfeTmE

Debenture : 10,00,000

Agoig )

Term Loan 9,00,000

i A

Preference Share Capital 3,00,000
- SRS wRHstE

Equity Share Capital 13,73,000

A EHA

‘Debtors 12,04,800

MW

Stock in Trade 4,00,000

EO A

BO3FC 0044 15 Contd.
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Particulars

Read)

~ Amount (3)
wifst (B1)

Land and Building
TR T
Furniture
W
Plant & Machinery
FR W gyanfe
General Rcsc.rvc
TR i

Securities Premium Reserve

=fogien wier oy
Loan from Debtors
2R 9471 3
Provision for Taxation
T2 MR S et

Surplus in statement of
profit & Loss on
31-03-2025

31-03-2025 wi® ar
Live Stock
" AmE

BO3FC 0044 16

20,00,000

5,00,000

16,50,000

18,50,000

2,00,000

2,00,000

1,70,000

4,75,000

7,50,000

Y

LT TR,

—

~ Particulars i Amount (3)
faaad | ol (G)
Capital Work-in-Progress ’ 2,50,000
siataifs wvst s wef '

Prepaid Expenses | 8,000

WS 8T E A9 |

(9)

You are required to prepare a Balance
Sheet of the company as per Schedule
IIT of the Companies Act. 2013.

2013 5774 GRS i3 A1 111 S @d
T74 Efesta e )

The ledger- balances of ABC Ltd. on
31.03.2025 were as'follows -

ABC Ltd. ¥ 31.03.2025 wifaws «feunma

ez wETe Al % ¢

Amount (3)
sifaer (5a)
50,000 Equity shares of
210 each 5,00,000
AfSrore 10 Bl 50,000 FHT
3,000, 10% convertible
preference share of 2100 each 3,00,000
Afetbre 100 BT 3,000, 10%
A wefier Wy
BO3FC 0044 17 Contd.



Med Amount (3)
| sifaatd (Ga)
prcfcrcncc di\’idcnd
in arrears 30,000
ov SRR e
Creditors 1,25,000

oTEHIV

Property, Plant and
Equiptment . 4,50,000

Cash at Bank | 40,000

Other Current Assets 4,00,000
T 5Ee FitE

The following scheme of reconstruction was
adopted due to heavy losses -

T IR P AT AW O bR
&z 2R G2

() Property, Plant and Equiptment
- were valued at %1,20,000 and
other current assets at 3 3,55,000.

BO3FC 0044 18

S ——————— . — —— e — I ——"

(11)

(iii)

. this, they were alloted equi

xt7 Tl A 5
fa, apael W7 71219 1,20 000703

7y

N I - .}
W% ate vi7rs 77709 3,55/000 bShg

The equity shares were to be
reduced to share of 79 each,fully
paid.

e (e

- :
FAd Afrarfas, o vy 2

= PP <, =rret
S bFIA ZIF =44 7

The total claims of Preference
Shareholders were reduced to
Z2,10,000 and in consideration of
shares amounting to 71,20,000,
260,000 is 10% Debentures and
the balance was to pay in cash.
QUEFR GRS ATE I3 7
2,10,000 574 3% &4 T WF A
e codraR=s 1,20,000 5o Faie
S0, 60,000 TR 10% 9T TR

<&l

Pass journal entries and give the
Balance Sheet of the Company after
reconstruction.

BO3FC 0044

10 Contd.
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S eif4
ot s oo P4l
Fyfonlq aw?

(h)  Write short notes on: 5+5=10)

5y oEal ﬁﬂ‘iﬁ .
@) Need for valuation of share

(1)

BO3FC 0044

SR¥AG TR SISl

Amalgamation in the nature of
purchase

GYAFO] GFaI

20 1000



