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COMMERCE
Paper : BCM0200104

(Corporate Accountmg )
Full Marks : 60
' Time : 2% hours -

The figurés in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

-

1. Answer the followmg questlons as ; directed :
‘ i e 1%8=8

e SR o A @@? ﬁw .
(a) Securities Premlum is shown in the

Balance bheet under the head
A (lel in the blank)

zr%g%maﬁe@?m RCicnies
wEe (e ™Il (W?a“f?«jwqwr)
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kL] pEkal ._5‘["{7.;7‘»,” A= Nati(;h
(b) Expenses incurred at the iy,

al Company

e’ of Law Tribunals REAR R
formation of a company is knowy, ag (f: o o /
expenses. (Rl in the blanl;) Y i
‘ ‘@—,Tmnﬁ’l 51N MEECISER IR ) W:\\ 0 Generally, valuation of shares means
w0 3F oW AW (T 312 2y ) valuation of

Shr'n’cg.
(Fillin the blank)
MNaFlTT, wize; ERE W

(c) A company can issue fully paid-ugp
bonus shares.

SRR TR
(State whether th¢ s‘ta.te'ment s True or CETRE | (7371 51 o 7=)
False)
,&ﬁ.mmwoiw@w @AAE oy (9) All the assets and liabilities of the
R <1 AR (RIS 3797 @ wprey fasy) transferor company become the assets
,_ : R -;;annof and liabilities of the transferee company
(d) A company S' Sh?/reo'f ?ge St ofits ' when amalgamation is in the nature of
sceeq i SNov /0 X . ‘purchase.
; d capital and free reserve. - _ P i _
pardup Cah s 5t (Fill in ‘the blank) (State whether the statement is True or
g : o ' - False)
(51 (FT=2IITI (A, 7 A (Buyback) W
Lﬂmoﬁmﬁ@ T OIF & ATFM (free C T EgeR o iRae Rrmel @i
% rve) . CATRA e % S R . TER TS W gm e @it

SRR W (R e @ e )

' R G A AT R B
(e) Reduction in 'share_capxtalumus

4 by the National Company (h) Write the meaning of holding company.
- sanctioned by the Nat . ‘ : | G »
* faw Tabunal. S : PR @iy
Law Tribunal. e i | oy
~(State whether the statement 1 ; .
dse) £ e | BO2FN 0012 3 | L
. False) -
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(e) Mention twe ways through which

N alteration of capital may he done b
<3 o S 3 . ; y a
2. Answer in briefl any six questiong .2X6=12 Company,
° ({1} 953 IFN FER i1 2t 55{ ‘@m
' A A
(a} How would you deal with the followip,
items while preparing the company fing () Write the meaning. of internal
account ? reconstruction.
o f TR ROt s @i porg ISRt ofeisfm wief e
ol SIS FEWME (AR |
(i) Directors’ fees - : - (9) What is buyback of shares ?
ALEIT AR ST oFE T B @iy
(i) Auditors’ fees
oA THE ; (h) Mention two objectives of amalgamation
- : | h. ' "~ of companies,.
: ing of right share. .
(b). Write the meaning A SRl e Qo . 7o Sy ey
%5 coma g | ] . ke
(c) Write two advantage§ of issu.e, :vf E?Ht‘;; ()  What is Pre-acquisition Profits »
' shares from the point of vie Wi oS S B
company. H
@R R A9 @b N e i () Explain the meaning of amalgamation
71 e B ~ in the nature of purchase.
: d of | n |
(d) What is Super Profit Metho J} T AT AR W e 7y
: il ? id
valuation of goodw oy fa "'BO2FN 0012 5 Contd.
7 s uﬁ ?an 0 : ‘12
7Ald AR | .

]
|
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3. Answer any four questions

:é..?ufz#.f ‘571‘;‘5'; osR "&7.'3_ fere ¢

fa) Mention any five advantages of right
share,

=TT ownrR ey oWty %R B,

(b} Trishna Ltd. having a paid-up capital
of 210,000,000 divided into 1,00,000
shares of 2 10 each, has a reserve of
¥4,25,000. The company has decided
to declare bonus out of the reserve and
to distribute the same in the form of
bonus shares of 2 10 each as fully paid-
up to the existing sharcholders in the
ratio of one bonus share for every four
shares held in the company.

S¥3=30

Calculate the amount of bonus to be
declared and show the journal entries
in the books of the company.

Trishna Ltd.-= &fetht 10 LRales
1,00,000 Bieize 9% & 10,00,000
7o SMEEE e, 4,25,000 TR AT
i@ Qe @GR JER o[ @R
carell war e (eE | O (ARG e
BT e favidice afetmr 10 Baltw 4d
YA TaAee COfte @R QeeE 4
) 77 |

ottt mfee T i | e M 0 o
T AT afd e e i

Blue Star Ltd, decidded to buyback 20%
of its share cagital directly from
shareholders at 2% ger '$Hare.~The
company’s capital struggige before
buyback is : "Eohe o

Paid-up capital 24,50,000 in ecquity
shares of 2 10 each, securities premium
account 225,000 and General reserve

245,000.

For the purpose of buyback the
company issued 220,000, 10%
preference shares of 2 100 each.

Pass Journal entries to record the above

transactions relating to buyback in the
books of the company,

Blue Star Ltd.-& 2@ w4 y@ema 20%
AT T A O T WS (omeiBans
"t buyback-1 wf4urs Gwm Fam ) @3
buyback-2 #[d @@ T sr9m wars fy
9t i o |
FMITIFS JFA 10 TRR o AR S
4,50,000 1, #fegfs =iwzm 25,000 B
W HyEd i@ 45,000 B

» HO2FN 0012 7 Contd.
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B lx}‘lﬁat

-3 TN @PHIATA 100 B3 waa

v SIRTRTE AT 20,000 T
100

&R TR

suyback-3 TS FrE L SR (FATIAR

@R e T SRR

i@

The following is the extract of Trial

galance of K. D. Ltd. as on 31.03.2024 :
K. D. Ltd.-= 31 W6, 2024 ©iR¥I 7@

Somoiae BT oo fral ¥ ¢

Seles (R¥F)

Purchases (&9)

Opening inventory (SR TgE AY)

Purchase Return (¥4 f¢)

Salary and Wages (7 1% T9R)

Dividend received (212 FeI)

Carriage inward (T84S %%ez )
Advertisement (RZ%A) .
Staff Welfare expenses (¥4 W‘Fﬁ’f )
Dividend paid (Frewd #fRraie)

BO2FN 0012 8

T (53)
3,00,000
2,25,000
70,000
10,000
50,000
6,000
500
7,500
3,000
8,000

()

Prepare a statement of Profit and Lo;s
as per Companies Act, 2013 for the

“year ended 31st March, 2024 after

considering the following additional
information :

wTs il wfefre sl frasa <@
31.03.2024 SIf4s e TA@OM FS-
(GIeaan| ﬁqﬁo UES &41 )

() Closing inventory on 31.03.2024

295,000.
31.03.2024 ©Iffys AT TGS Al
95,000 5|

(ii) Outstanding'salary 32,500.
TG WY 2,500 T |

Mention the different methods of

ascertaining the consideration for
amalgamation.

GFIFAR A fonm R = B
ARSMZ By 91|

Write a brief note on ‘Capital Reduction
Account’ in the context of internal
reconstruction of companies.

IR SISl sfmafoTa mé‘qaaﬂ
I fRpieR’ eoe Wbt 5y Gl i

BO2FN 0012 9 ; Contd.



(g) Expl

manI'll\' interest in

ain the manner of computation of

a holding company.

B (RTIN] GOS TRy WY Refivam s

i |

(y What is goodwill? What are its

features ? 2+3=5
i R R IRRETE & /e
4. Answer any two questions : 10x2=20

R 7o) oS TeR fo e

(a) The following ledger balances have been
extracted from books of RKB Ltd. on

31.03.2024.

RKB f&fase= 31.03.2024 @lﬁar—wﬁm
ek Tgez @ikl (TR ¢

12000 Equity shares of 2100 each
(efere 100 57 12000 7o THoR)
Bark Loan (GF %)

10% Debenture {10% %7%2)

Securities Premium (2fe3% %fizw)
Sundry Deblors (& (wmm)

BO2FN 0012 10

Amount (3)
12,00,000

1,40,000

5,00,000
60,000

2,70,000

Loose Tools (3115

Livestock (43%) °

Land and Building (§ &% &)
Cash in hand (%% 30 &)
Furniture (%05319)

Bills Receivable (@1 )
Sundry Creditors (Rfid steati)
Bills Payable (477 R#)

General Reserve (R4 %)

Surplus in the Statement of Profit and Loss on 31.03.2024
131.03.2024 g ate-cAwiT Rafer af)

Investment (FFIs)
Cash at bank (%@ &)

Stock in trade (O )

Machinery (¥ifs)

Amount {2

30,000
1,70,000
6,60,000

10,000
2,00,000

60,000
1,60,000

60,000
1,10,000
3,20,000

40,000
90,000
3,20,000
7,00,000

Prepare a Balance Sheet as per the

Companies Act, 2013.

@Il BIiZH, 2013 TP @2 Ba i o

90

(b) The following is the Balance Sheet of
X Ltd. as at 31st March, 2024 :

BO2FN 0012

11
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31 W, 2024 WIS X Ltd. -ﬁ@wﬂaw |

REGE

Particulars (Rraas)

Amount (3)

1. EQUITY AND LIABILITIES (B 9% (RMTY) :
1. Shareholders’ fund (B4R "ﬁ"

(a) Share Capital (%4 ) :
20,000 Equity Shares of 10 each fully paid
7 ) oo 10 S wemr
10,000 Convertible Preference Shares of .
210 each fully paid
T T 4 10 W AR
Eeileiaacty

(b) Reserve and Surplus (4% 9% %) :

Surplus (Debit balance of Statement of
Profit and Loss)

7 (- @A ffen s o)
2. Non-Current Liabilities (6778 (1) :
Convertible Debentures
i Wi
3. Current Liabilities (5% () :
Trade Payables : Sundry Creditors
T 4T ¢ F AT

. 2,00,000

1,00,000

(70,000)
30,000

15,000

Total

2,75,000

BO2FN 0012 12

ool gt e oo
T PR Ve

4

W Amount (3)

Parti

| T AssETS (1) ! G
I current Assets (% (wesfs 7G)

(a) Property, Plant and Equxpnent :
o, 56 o A ¢

4 Machinery’ . 100000
e

1. Non-

(b) Goodwill ; 10,000

LU »
9. Current Asscts (OFT9 TE) ¢

-(a) Inventory 30,000

746 A

(b) Trade Receivables : Debtors 95,000

qﬂ’[lijzr @7 & (R

(c) Other Current Assets : Deferred expenses 20,000

T B A ¢ 7T

Total 2,75,000

The Company adopted the following
scheme :

@RI woe fral <6l

(a) The equity shares were to be
reduced by 26 each and the
preference shares by 74 each to
be reduced.

BO2FN 0012 13 * Contd.



(b)

SRIR 200 6 BT W R
R 2T 4 TRl P BT

Goodwill, Deferred expens_és and

|
Deficit in statement of Profit and l

Loss were to be writte;n off and

Machineries to be dep_re‘ciated by

5% and inventory to be written off

by 10% respectively.

T, 2SR A S~ [y
L SRl 31 o TS o g
AT S T 5% W 10% 4
Raiey

Pass journal entries to give effect

to the scheme.

SIS ST R i ok fra

(¢)  Sun Ltd. took over the business of Star

Ltd. and the following was the Balance

Sheet of Star Ltd, as on 31.03.2024 -

BO2FN 0012

14 -

!

{
3

- Sun Ltd.-q Star Ltd.-q TR fdez
- fAe WF 31.03.2024 @ife Star Ltd.-

Bg@ #ia4d ot 3e i 2
Balance Sheet as on 31.03.2024

31.03.2024 ©Ifq4s ¥5g *iq

Particulars (fq@9)

2 ()

I EQUITY AND LIABILITIES (%6 &% (7IFER) :
1. Sharcholders’ fund (B 1) :

(a) Share Capital (&% ) : |
Equity Shares of 310 each fully paid
e i afe! 10 56 g

(b) Reserve and Surplus (% @ ) :
General Reserve 70,000
ARl offs

Export Profit Reserve 1,00,000

3R a6
9, Non-Current Liabilities (%57 () :
Long-term borrowings () %)
% Debentures
% ¥R
3. Current Liabilties (V& (%) :
Trade Payable (Bills Payable]
iR @ (2w )

6,00000

1,70,000

1,00,000

30,000

Total

9,00,000

15

BO2FN 0012
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Particulars (f3334)

z ()

I ASSETS (%) :

1. Non-Current Assets (@S T™if) :
Fixed Assets
7l e

. Current Assets (5778 74%) :

Inventory 2,40,000
Trade Receivable (Debtors) 1,00,000
g o (IR

Cash 10,000

A

5,50,000

3,50,000

Total

9,00,000

Purchase consideration was fixed as

follows :

Fq afewi weTe faat «awd 31 4l 2w
(i) Cash payment of 22 per share of

Star Ltd.

Star Ltd.-3 &S5l Sixioid 1w 2 5l

R T =

BO2FN 0012 16

Bl

(i) 90,000 shares of Sun Ltd. of % 10
each fully paid at a premium of

¥ 2 each.

Sun Ltd.-3 el 10 51t S =
SISy f251@ 90,000 Si*191a, 2fetot
2 B3 ufdzae e 241

(iii) 6% Debenture of Star Ltd. were
discharged at 5% premium by the
issue of 7% debentures of Sun Ltd.

issued at par.

Star L_td.-?l 6% A49[@ Sun Ltd.-< 7%
Y9G TS 5% wiRRe [fd #[
e a1 231

Sun Ltd. revalued fixed assets at
‘i 6,90,000 and other assets at book
values while Sundry debtors were taken

over at Z95,000.

B02.FN 0012 17 Contd.



(@)

(e)

Sun Ltd.-q 33/ B F={femz 6,90,000
TS Wi s ez FRe e @
TR0 | RIS (FEmiSE 95,000 TS 2R
A7 T A |

Give Journal entries in the books of

Sun Ltd. ‘
Sun Ltd.< 33e Gicmt &l

Explain the conditions to be satisfied

under section 68 of the Companies Act,

2013; for buyback of shares.

2013 57 () % 68 4RI SR SR
T 295l FCATS A TN TR -

it =1 |

The Balance Sheet of H. Ltd. and its
subsidiary S. Ltd. on 31st March, 2024

"was as follows :

BO2FN 0012 18

31 6, 2024 ©ifFe H, Ltd. S 209 A7
. 8. Ltd.-q &7% o[1 ware @ W e 8

Particulars (R@)

Amount (3)
H, Ltd.

Amount (3)
© 8. Ltd,

l.A EQUITY AND LIABILITIES :
el W% (VIR

1, Sharehalders’ fund (&7 %)

(a) Share Capital (301 i) :
Equity share of T 10 each
ol 10 5S4
~ (b) Reserve and Surplus
R K
Reserve
- Surplus (Balance of Statement
of Profit and Loss)
IR (dre-@wR Ry TR)
Preliminary expenses
o W
2. Current Liabiliies (5775 (#1) :
Trade Payables (33% @) :
Sundry Creditors '
fifae e
Bills Payable
4 A

50,000

10,000
20,000

18,000)

8,000

3,000

10,000

6,000

14,000)

8,000

2,000

Total

83,000

22,000

BO2FN 0012 19
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[T —,
R st s St SO i s s

Particulars (Rewe) i

o e St s . i s i .

I ASSETS (m"
1. Non-Current Assels
whfae ‘i"‘lt
{a} Tangible Asscts
() Non-Current Investment

We fak

Equity Shares m §. Lid.

S. Ud.® 7 9
2. Current Assets
be F™ife

i il waet G

I Amount () | Amount ()
Ho14d, | S Itd
56,500 12000
6,500 %
20,000 10,000
83,000 22,000

H. Ltd. acquired 60% interest in S. Ltd. All
the profits of S. Ltd. was earned after the
shares were acquired by H. Ltd.

H. Ltd.~4 S. Ltd.S 60% mqfwfa@r zﬁﬁml
S. Ltd.-7 719 #@® H. Ltd.-q Sifdezs 399 Poige

N e
Colifere (Z2A |

Prepare a Consolidated Balance Sheet.

7] Qﬁ?@@@@"@ UE9 91 |

BO2FN 0012
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