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(Advanced quporate Accounting)
Full Marks : 80
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed

1x10=10

r\I‘ Jf‘ﬁ/x[ \)']r}ﬂia W ﬁ'{?ﬂ S
() In India, there are authorities
that can set and issue Accounting
Standards. (Fill in the blank)

CeqH fLplof s 2dEe Ui 4 3R o[
bl wgorE ezl (e A2 97 79)

Contd.



u S : ‘
(1) Statutory auditor’s report forms part of

annual report by companies.
(Write True or False)

m it et I IS
SR R W | (5% T 9% [73)

i) P
(it7) nzi”n:fnt made to secured creditors is
o As Own in the Liquidator’s Statement
ccount. (Write True or False)

P (3% Revtots wifime sieam s

(iv)

What is mean e
nt by windin .
COmpa_ny? y Ing up of a

AR SRR 37 3 g ?

Rebat¢ on bills discounted for a bankin
company is an income. :

9 (Write True or False)
. (9% @ Jog &2t

(v)

(vi) Profit and Loss Account of a banki

company Is prepared in Form l

of the Third Schedule of the Bank;j
ng

R :
egulation Act. (Fill in the blank)

ng
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@< CRIPARI TS~ (A1 2517 (P ferame

PG AR PR dof@s 4
73 | (3T 312 %4 )

(vii) What is ‘surrender value’ in respect of
insurance company ?

St e e o e 2

ation Balance Sheet is prepared to

(viii) Valu
of life insurane business.

know
(Fill in the blank)
ofq CoTR A A | (1T} 312 %9 F9)

ss on sale of investment 1S

d to Profit and Loss Account.
(Write True or False)

e RER 77 @[ @e A @R,

(ix) Profit/Lo
transferre

§ FS- (RO {2517t ZHES 5l =27
(5% 7 ST [730)

(x) What is meant by profit prior to
incorporation ?

AT QS AT are e & 3@i?
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2_ A ey
nswer the following questions :  2%5=10
e IRIRT Swy foyan ¢
(@) Menti
) Fifll;?o‘n two features of Internationa]
e ];;al Reporting Standards.
TIEW kel

bk q eifSrave WA 70! QMY Brapy

(b) State two fi

eatures of Liqui ’s Fi
Stateret ol Accou(zq tquuldator s Final
W ROIR K3 fapiera 767 cafeiey fovalr |

: _ A :

() Explain the term ‘non-banking assets’
I TG 2wl i 4 |

(d) What is re-insurance claim ?
SRINN T M g

(e) Mention tw

fi
R 0 Ieatures of an Investment
TSGR =199 70 T8y Srme 5|
3.

Answer the followi
Owing questions : {
* (any four)

e = { 5)( =

TS MIERT Ted fadlf (et sifssy) A

(@) Write five distinctio
International Financi

Standards (IFRS) a
nd I
Standards (Ind. AS). %

ns between
.a] Reporting
1an Accounting
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e T

(b)

(c)

(d)

()
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gzt fe efsram T T SRS
Foplora S SIS 21 750/ 14 et |

state the list of preferential creditors in
respect of liquidation of a company- '

@A SEATAT (RIS S DNEEACEE
S GRSl 3l 5l |

Mention the books of accounts to be
maintained by a banking compary-

@ @A AR fptoRzE eEd
|

Write a note on ‘reserve for unexpired
risk.

o ez @Rl AT i @oTS bl
(Biert ferall |

Briefly explain the treatment of profit or
loss prior to incorporation in the books

of account of the company.

T BEIoRETe AR gE AT A
. EEA ARERE HAE IO

. State different modes of winding up of a
company.

@) SEee SR SRR 7 el
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4.

Answer the foIlOWing as directed : 10x4=40

7o frai Rotarpie Ses fat 8

(@ SPM Ltd. went into voluntary liquidation

on C‘%}s‘ March, 2022 on which date the
position of the company was as follows :

SPM Ltd 3 31+ W5, 2022 ©ItY (2XF®

R s wifeE
Cash in hand .
213
9 S Tl f g £

Share capital : 60,000
Equity shares of 7 10 each,
29 per share called up %5,40,000
%] S5 ¢ 60,000 S
AfS01 10 51 3530 comie
9 THITF W ’
Tr 1
adc.e c'x;;céﬂz;é: % 1,90,000
Bank overdraft
([T iy
Creditors for tax and
government revenue
I SR G A A
Creditors for supply
of raw materials
GBI @Rt seamg

240,000

252,500

¥ .3,85,000
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S et 1y T ———_

gecured creditors
(Secured on Machinery) 7 1,87,500

GifsF® 2AeTmI
(Tl GIfFge)

Interest due to
secured creditors 75,000

GifgE AlgamRE el 7o

Machinery realised 2 1,80,000 and the
other assets realised 2 1,20,000. The
liquidation expenses was 8,000 and the
liquidator was entitled to a remuneration
of 6% on the assets realised excepting
cash in hand and 3% on the amount
distributed to the unsecured creditors.

Prepare the Liquidator’s Final Statement
of Account.

TR RIS T 1,80,000 51 AE &)
FosifeTaEd RECAIa) & 2 1,20,000 511
A T 8,ooomwaﬂwmwwﬁ
FeoifEa[Re TMACAN] IFTI 89T 6%
AR o TIRARLE AN TS
SifRTAIY a THR GRS 3% AR SRS

e A |
TR poTs R f2o1ef 4%
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or/adl
Explain the need and objectives of
corporate financial reporting.
o
R Rl wferag trIETIEe! wiR

(b) Fron} the following particulars, preépare
Profit and Loss Account of Bank of

Boroda Ltd. for the year endin
. on st
March, 2023 - y s .

=TS ! ez #]1 Bank of Boroda Ltd,
2023 3 31 6 Swsial IFOR AE
- (A Rolol tomm s

Commission and Brokerage 5,000
ATM charges 2,000
ATM &

Discount on bills discounted 2,10 000
G Re= A

Auditor’s fee

i ;. 9,000
12D17 7] qMgE
Establishment expens
es
60,000

AZI7 254
4(Sem-6/CBCS) HE 3(ACA)/G 8

P P Y T 7

Interest on lo'an,s
45[q GoTS 79
Interest on fixed deposit
I G GAIS 79
Interest on cash credit
EadE RERCEIC
Sundary expenses
fafea
Interest on Current A/c
plere f2o17R IO
Interest on overdraft
w{HFEE TS
Interest on Savings Bank A/c
ALT @ TR TS
Printing and advertising
2ol S s

Unexpired discount on bills

Discounted
(HICRI T
Rent and taxes
OG!S 9
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2,80,000
2,98,000
2,40,000
2,000
45,000
60,000
72,000

5,000
55,000

22,000
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Make a provision of z 30,000 for doubtful
debts. Interest income of 2,000 on non-
performing assets cannot be recognized

as income in the Profit and Loss Account
during the year.

lec * 99 A 30,000 TIE ITF T4 |
SRR 7519 2,000 T AT AS- (TG
oo fipewzm

Or /99

State the meaning of banking
companies. Explain various typés of
accounts that can be opened in a bank

v 3+7=10
(RIS CRTAITR =19 o34 1 451 (@ 43 of
RIS 2 Rp1oPTR et 7

Ff-om the following particulars prepare
Fire Revenue Account of United Indi
. a

Insurance Compar

pany for the
on 31* March, 2023. e onded
Wﬁzﬁcﬁﬂ?ﬂ, 2023 R 3] g
244 A TCIZ06C B e
AGZ GFICD AL TG ¢

W
T o517 iy
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Amount (3)
7 (591
Reserve for unexpired risk 26,500
on 1.4.2022 .
1.4.2022 Sif¥e 73 wfeaiize
@izl A offa

Additional reserve on 1.4.2022 5,000
1.4.2022 Siffds Sfefe 7@ 49

Claims paid 32,500
Wi PARCa

Contribution to fire brigade 2,000
wif3) o QMR A

Expenses of management 12,125
EISEE QISR

Premium received 50,500
RN (ol T4 -
Interest and dividend 9,000
o S oI

Income tax on interest and

dividend 200
O I TSI QTS T

Reinsurance premium 4,500
s e e

Profit on sale of investment 1,000
R iR A @

Legal charges regarding claims IO

Wi Ferda Rifere I
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Reinsurance recoveries 1,350
SRRV THIR

Commission on direct business 9,950
AOTF IS v}

Commission on reinsurance

ceded 200

Commission on reinsurance

accepted 150
SRR IS TR AR

Outstanding claims : :

TAE WISt

On 31%t March 2023 3,500
On 31 March 2022 4,750

or / G343y

Explain the methoq followed for
assessing the profit of Jife ;

€ in
business. e

WWWE&W@%W%WWWl

4 (Sem-6/CBCS) HE 3(ACA)/G 12

4 (Sem-6/CBCS) HE 3(ACA)/G

(d) X Ltd. which was incorporated on

1# May, 2023 acquired the business of
Y Ltd. on I** January, 2023. The
accounts were closed on 30th

September, 2023,

2023 4 1% May © fior@s @l X Ltd.
9 2023 3 1* January © Y Ltd. S
w322 T | 30 September, 2023 S 2517
AR 2|

The Gross Profit for

the period was 7 84,000
Details of other expenses :

STy R 99 3

General expenses 7 14,400
CIBISCIRY

Director’s remuneration 324,000
(FeprTed SlfRRe)

Preliminary expenses 24,000
(eirafEs )

Rent up torJune 30, 2023 was @3 12,000
per annum which was increased by 30%

thereafter.
w30 T 2023 T I 12,000 IR BRI

SRRS] S 30% @ 3@ = |
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eed at
Salary of the manager was a8 )
- no

215,300 per annum. On formatiott
me

the company the manager had becO

a wholetime director.

AR5 TR Wy 15,300 59 4 S

CRTITICH! 915 Carare e wRBIereert 21T
AT W |

The company earned a uniform gross
profit. The revenue from operations up
to September, 2023 were 2 1,96,000. The
monthly average of revenue from
operations for the first four months of

the year was one-half of the remaining
period.

Prepare the statement showing pre and
post-incorporation Profit/Loss. ,

Or / g3t

On 1.4.2023, Mr. Investor purchased
1,000, 12% Debentures of X. Ltd. at
2 99 cum-interest (face value 2 100).
Interest is payable half-yearly on June
30 and December 31. The Investor sold
400 Debentures at 3 102 ex-interest on
September 1, 2023.

Prepare an Investment Account in the
books of the investor for the year ended
on 31st March, 2024. Ignore income tax
and brokerage.

1.4.2023 Wifdra i Ze5@ 1000 31 12%
TP X. Ltd. @A o/t afett 99 5%
s (RS U 100 59 R T FRE |
TEE TEO G 30 OIRCA Wi ferTEa 31 IRy
3T AR ST | (1R ZCSBIT 2023

< s | 7S 400 B
(FATIUOIT 9T 4 9 775 wrefy ey b (LG 1 IR lﬁ?zﬁ%:ﬁml
2023 3 (GL AT AT AR ey Aot I AR ge o1 [
1,96,000 T’?‘TIW ﬁ'@ﬂﬁm Blerct 2024 571 31 SHE/'\':)- FZ A Wm AR
mﬁ%wa@wmm%, i PreREe axre [l Keie age w4
. - | ' Al S SR .

% \zwmﬁmﬂa@!@ﬁ@wmqmﬁ | IR Af$

@3 7fs e w1 | SR
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