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The figures in the margin indicate
Sull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following as directed

for e e B g

(a) The objectives of Accounting Standards
is to reduce the accounting alternatives
in the preparation of financial
statements, (Write True or False)

eI e Sty 2 el Rl eige
FLAICS f2pioAwaer fammorg 2191 w1 )

(5% & o5 faa)

1x10=10
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(b)

(c)

@

(e)

’

Who is liquidator of a company ?

@R GBIF ST (@ 2

Banking companies are governed by the
Banking Regulation Act A

(Fill in the blank)

@R @R @R Ragd ez 3
it o1 = | (Tt 312 97 391)

Commission on reinsurance ceded is an
(Fill in the blank)

o i i ey A @B
(T 312 77 31)

What is Investment Account ?

Rt et & ¢

What is the meaning of profit prior to
incorporation ?

SIS TR S @S e g e

(g} Profit prior to incorporation is
transferred to (Fill in the blank)
TGS R S S ____ (7 A
i | (T 312 73 1)
BO1FC 0005 2

(h) ~ State one objective of Ind-AS.
Ind-AS-3 b Tl izl =41 |

(i) IFRS are issued by _____. i3
(Fill in the blank)

IFRS ___ @RE3w@ (25 52 7950

() Ind-AS are converged form of IFRS.
(State True or False)

Ind-AS IFRS-X Sfe7Re €9 |
(8% ( G5% (7))

2. Answer the following questions : 2x5=10
oo AR ©ee foran ¢

(a) State two features of IFRS. .

IFRS 75! (AM%) Trzvd 3t |

(b) Name any four contents of annual
report ?

3 eifSrmma b1 Reaea i it |

() Who are contributories in the event of
~ winding up of companies ?

SISTGH 2
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3.

(d) What is non-performing assets ?

(e)

w-srEal TG 2

What is surrender value in insurance ?

TS SPTeR & & 2

Answer the following questions : (any four)

(@)

(b)

(c)

5x4=20

we frarERE Sed Tl o (Rt sifanr)

Explain any five points of differences
between Accounting Standards and
Ind-AS.

25176 TS (AS) O Ind-AS-=< TS, 4F
Rzt #5012 A w4 |

Write a note on Rebate on Bills
Discounted. :

Mg [T (22T 87I7® <ol Coret ot |

What are the Statutory and Subsidiary
books maintained by a life insurance
business ?

51 G T e e ) RS e
oAfqERAere LR F 1% 2
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(d) Explain the proéedure of computing
profit or loss prior to incorporation

IS 1SS T4 F1S At cﬂmﬂsvrnmtoﬁf*
RIRIESIT '

(e) Mention five features of an Investment
Account.

<ot et oo sty @iy T w1 |

(/' Who are the preferential creditors in
respect of liquidation of a company ?

@A B SRR m*wmam
ATV (e 2

4. Answer the following as directed : 10x4=40
et fraes Fotipie Teg T o

(a) Sleep Less Ltd. went into voluntary

~ liquidation on 31st March, 2024 on
which date the position of the compaﬁy
was as follows

Sleep Less Ltd @ 31 srré 2024 BT

(ORI SRR BRI T& WIS (Ao
ﬁﬁw fral @i wnfest | '
BO1FC o'oo_s. S S - Contd.



Share Capital = 3,000 equity
shares of Rs. 10 each,
Rs. 9 per share called up

FeEET—3,00001 10 TR
I THiofa, elfstoE 9 B
AR

Unsecured Creditors :
TIfARZA #AITME 3

Preferential

QA FTTE

Non-preferential
TS

Secured Creditor (Security of
Plant and Machinery)

Gl @ 2AleamE (TR S
T4l1feq @27 Gifim

Interest due to secured creditors 500
GifET e AlgmEa @ e ~
Cash in hand - 800
905 i

Plant and Machinery finally realised
Rs. 10,000 and the other assets realised
Rs. 6,000, The liquidation expenses
amounted to Rs. 420 and the liquidator
was entitled to a remuneration of 6% on
the amount realised excepting cash 1n
hand and 3% on the amount distributed

Rs, 27000

3,000

12,000

BO1KC 0005 6

22,500

(b)

(o)

to the unsecured creditors. Prepare the -
liquidators, Final Statement of Account
showing the percentage of distribution
finally made to the unsecured creditors.

G| 9% 7gHfS peraeia 10,000 54 [l
& % G T2 6,000 Gare [T g
ST U497 420 5| LA i SRS w54
Bl A T ITife TFl 5[ colial 5o a2 6%
% GIfREN AR AR 71 51 goiae
3% AR 4 | SRR ofteamies ARy
1 BRI *[SIH (I SRR pore {2511 fRgfe
oS 3] |

Mention the statutory provisibns under
the Companies Act, 2013 for corporate
information disclosure. Explain the
needs for adopting International
Financial Reporting Standards (IFRS).

T (A0 O PR @ @I Wiz, 20137
vl Rt Rurprz Trad | wasEgE
A€t alfSraw Twe AZE TS ol A <51 |

From the following information, prepare

~ the Profit and Loss Account of Apex Bank

- Ltd. for the year ended 31-03-2024.

BO1FC000S 7:
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. t?‘\“\ :'x\\ S Apex Bank Ltd-Y .

1.0 24 DIRNE WHN IO N3 Interest on saving bank deposit ?O OQO .
E‘“c‘fﬁ‘\ IR RSERT %S T fEpiers 5o ‘ :
\ (Rs) Commission charged to AR G
(T=) customers ‘ ~ 20,000
Interest on Loan 3,00,000 AL A= it e
R €T © Discount on bills discounted 1,00,000
Establishment expenses 50,000 JoFe e 8oive 15!
S UGRE \ Interest on overdrafts 70,000
Rent and taxes | 15,000 TERETE oS 7© |
TSRS
£Ay Auditor's fees 20,000
Interest on Current Accounts 30,000 et #SVTR 5=
ST (Z5191% €9TT o ;
B : 0 : Transfer fees 1,000
epreciation on bank’s property .
RS TR eoie TRy ,“ AR et .
Rebate on bills discounted : ATM charges 2,000
on 1-4-2023 5,000 Ao i
1-4-2023 OIR¥e IGFe Rew @2 : iR e A
: . Credit card issuance fees 1,500
Rebate on bills discounted P
on 31-3-2024 3,000 (& fEs FE R A
31-3-2024 SI<® MBIFS Ko (73R You are also asked to show the amount
Interest on cash credit 4,00,000 to be carried over to the Balance sheet.
T s e : » (O Ty eaa AR FREam w=ite
Interest on fixed deposits 3,00,000 - SAfRSICAN CrERte o =
BO1FC0005 = 9 -~ Contd.
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(@ Explaininr el?‘“"“/to DariAtbounting Premiums received 13,20,000
< f251PARO RO YT 4 8 feiforir #ire |
() Standard Assets Reinsurance premium paid 70,000
i ToAfE ofTa i felfirm s
5 Claims by death 3,10,000
(ii) Loss Asscts ToR ARl A ~
(DI A~A(E Claims by maturity 1,50,000
(i) Cash Credit oifSore I =i v '
T9% Qe Reinsurance claims 30,000
(iv) Books of accounts maintained by I I ]
YAt Consideration for annuities
granted 1,20,000
@@WW@W&W?@W R i S A
(e) Prepare a Revenue Account of Bajaj Life Management expenses 1,80,000
' Insurance Company for the year ended “if {5 27
31st March, 2024 from the following Annuity paid 20,000
balances extracted from its books : S T
fZsto qaa o e g1 O m S| Interest, Dividend and
Bajaj Life Insurance Company ¥ 31 b1 Rent (Gross) 6,10,000
2024 T4 TG A 9 e {21! e 7o, TSI ST ©IE! (T9)
1 e Income tax on interest,
" (Rs.) dividend and rent 10,000
(‘3351) ﬁ_ 9, FTOfISH] Sl W QATE
Life Assurance Fund 35,00,000 ' Suﬁender ¥ 5000
BOIFC0005 1l ‘Contd.

BolFcooos 10




Commission on Direct )
Business ‘ 70,000

SO JINTI ST B
Commission on Reinsurance
Accepted v 10,000

5% T AR 89S TS

‘Commission on Reinsurance
Ceded 8,000

o473 SR SoTS S Tl
Additional information:

wfolie 0 3

(i) Outstanding premium
on 31-3-2024

31-3-2024 © 2ve @i :

(i) Bonus in Reduction of
Premium ‘ Rs. 4,000

2 29 e @A
(iii) Net liability on all contracts in
force :

TR AT TR [ied 82[_0 AFS (7l
As on 31-3-2023  Rs. 25,00,000
31-3-2023 wiffds”

Ason 31-3-2024  Rs. 28,00,000
31-3-2024 ®iffy®

BO1FC 0005 % 12

Rs. 40,000 .

1)

(9)

(iv) Transfer 30% of surplus to
Sharcho]dcrs Account.

SRR 517 30% A ZAE
wf4q =l |

Explain the following terms : 2'/2x4=1‘0

OETS fadl * AT A 7

(i) Bonus in Reduction of Premium
feifsmm zm e @

(ii) Reserve for Unexpired Risk

Wi S (AR Ropa A Fafes offs

(i) Consideration for annuities granted

ARFF 2mAs A Reasa -

(iv) Reinsurance

On 1st December, 2023 M /s Bull & Bull
purchased 10,000, 12% debentures in
ABC Ltd. at 101 cum interest price
(nominal value Rs. 100), also paying
brokerage @ 1% of cum-interest on
purchase. On 1st March, 2024 the firm

sold all of these debentures at Rs. 106
cum-interest price, again paying

brokerage @ 1% of cum-interest amount.

BO1FC 0005 ‘ 13 Contd.



(h)

Interest being pavable half-yearly on
30th September and 31st March every
vear. Prepare Investment Account in the
books of Bull & Bull for the period 1st
December 2023 to 31st March, 2024.

1 f¥755%, 2023 ©R¥E M/s Bull & Bull &
10,0003, 12% 29%@ ABC Ltd-3 7% &Sl
101 TRt (RS9 75 100 7°1) AR FO
T T (TR TALR €9 WAl 1% SR
ffm =11 1 W15 2024 © Bull & Bull @
FEFATRR W9 AR WS, 1% WiEe S
7 =fersr 106 W vee Re 3R | df s =i
TS 30 (BT W% 31 6 wif® 7o fraemal
Tz Bull & BullI33® 1 5% 20233
*<1 31 W5 2024 (1 @¥= Rt o oge
==

Soha Ltd. was incorporated on 1st July,
2024, which took over a running
business with effect from 1st January,
2024. The sales for the period upto 1st
July, 2024 was Rs. 2,70,000 and the
sales from 1Ist July, 2024 to 31st
December, 2024 amounted to Rs.
3,30,000: The expenses debited to Profit
and Loss Account included directors’

fees Rs. 10,000 ; bad debts Rs. 3,600;
advertising Rs. 12,000 (under a contract

BO1FC 0005 14

D e e e e o

amounting to Rs. 1,000 per month);
Salaries and general expenses Rs.
40,000; Preliminary expenses Rs. 5, OOO
and audit fees Rs. 3,000.

Soha Ltd 1 &1 2024 iy Frrm aea -
R0 96t 5518 7w 1 T@idl 2024-3
IR (TR @7 FRMET | 1 g%, 2024 &1
R #ifeate =i 2,70,000 5 @i 1 GEiR
2024-< #71 31 {57 2024 7 RE= wAfw
Wiz 3,30,000 | He-ERSH 517 (BRE 3
JIYZ WIEE — FALER TpE 10,000 5;
SERAR 29 3,600 B3; R 12,000 5=
(M= 1,000 Tite piea o1 w8me);
VAE] W AR 192 40,000 T ; AREEF I
5,000 531; == {25191 2RI WKE 3,000 T
e |

Prepare a statement showing allocation
of profit between pre and post-
incorporation period from the above
information. _ :

G SRR 2R T 9o T SR S g
Y WEe @re [esr) @bl ([ s 3R
(& *
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