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2023

COMMERCE

( Honours Elective )

Paper : COM-HE-6036

(Advanced Corporate Accounting)

Full Marks : 80

Time : Three hours

The figures in the margin indicate

full marks for the questions.

Answer either in English or in Assamese.

1. Answer the folloWing as directed : 1><10=10
I e Teq o g

(1)

The IASB was previously known as the
Indian Accounting Standard Committee.
{State whether the statement is true or false)

- IASB-% ot e Rt s 1 i

Al olfe|

(Y% (1 qag f73))
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(i)

fresy
foidd

()

(v)

(vi)

meaning of corporate annual

TR A% iR wd A

The liquidator is entitled to receive his

remuneration after payment of
expenses.

(Fill in the blank)

u:l'<;

€T A= 3@
FR% TR fomT AW (] A2 99 90)

Creditors can propose voluntary
liquidation of a company.

(State whether the statement is true or false)
AR Gl @FRR S SRR
%R TEROR 2IE | (&% @ =% [&G2)

What is bank overdraft ?
@7 Tigad ww o

Income on non-performing assets is to

be recognised on basis.

(Fill in the blank)

Wrm?mn
[ (371 312 o7 741)
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(viij What is bonus to policyholders 2

r P M
Gl AT R ORI

(viii) Annuity is an income for the insurance

company.
(State whether the statement is true or false)

‘AP

% =g
Sl i

S @riE AR A 4

)
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I "

.

(5% 7 T5% |

(ix) What is investment accounting ?

R oo S = 2

(x) Profit earned prior to incorporation
cannot be distributed as dividend.
(State whether the statement is true or false)

AF-THTE ATO WFe A A B
e s @R 5% @ w5F F9)

-

Answer the following questions :
weTe fraaee Tes i ¢

(a) Mention the major components of

2x5=10

financial reporting.

Rl aforw™ 2R TomTR TEY 1

4 (Sem-6/CBCS| HE 3 (ACA)/G 3 ~ Contd.



(c)

(@)

(e)

What is Liquidator’s Final Statement

of Account ?

TR pere [ i [ o

What is Statutory Liquidity Ratio
(SLR) ?

Rim o<eve Tgoife T & 2
Explain the term ‘Life Fund’.
GRA AT oW e 9|

Mention fwo objectives of preparing
Investment Account.

Rl f2m191 wge TR 7oy Soa S 94 |

Answer the following questions : {any Sour)

3
e

(a)

5x4=20
A Y= e s (R sifdor)
Write a note on IND AS.

IND AS-7 @o[@% qBf (Bt &4
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(b)

(c)

(d)

(e)
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State the procedure of determining the

liquidator’s remuneration on liquidation

of a company.

51 CHIPARA SRS T A
fidftael T 2T STEd 1

Briefly explain about ‘Rebate on Bills
Discounted’ in the context of banking

companies.

R @R (RIS AGTe SUER [ (5L
R veLE I

Write a short note on re-insurance

claim.

SR TRIT @9 @5l 5 (GRS

e

fn

State the procedure of ascertainment

of pre-incorporation profit or loss.

AT ITE R FE A (FRSE [
el <ol 4|
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() Mention the contents of Corporate () Liquidator's remuneratioh 4,000

Annual Report.

@i A efsravma Rz Uiad a1

wgwmaA At 4,000 59

(vi) Preferential creditors ¥ 27,000
4. Answer the following as directed: 10x4=4(

Tae fraraiRa W Se i ¢

weifvmmgs senaa 27,000 57

The various assets (excluding securites

faj XY Ltd. went into liquidation with the in the hands of secured creditors)
following liabilities : realised 7 25,000
XY Ltd. &% fral ompmz A smmmm fefen A=aife (Fwge e 742 =%
W17 ¢ g F(T 2 7) T %A 25,000 5 FEE

: (ARl 17
(i)  Secured creditors ¥ 40,000 |

(Securities realised ¥ 40,000) Prepare Liquidator’s F inal Statemc'r;t of

e = Account showing the amount paid 10

5 R OpEC "ﬂfﬂf’;ﬂ?{ 40,000 '5?.‘] C ‘ 10
the creditors.

(Tifem e wmEgy 40,000 54) A ’.
| AT Rer 21 Rge (o # A A e

(i) Unsecured creditors 7 55,000 s il S oA T 27 e
gl siem 55,000 G Or/a4al

(iii) Amount due to workmen ¥ 10,000 State the fcaturé:s of IFRS and also discuss
“fmsiaza femel 10,000 G the needs for adopting IFRS. 5+5=10

(iv) Liquidation expenses 7 2,000 | IFRS-4 Taféiprgs Tod @l i [FRSA
YT A7 2,000 5 TGRS RE WTAbAl %l
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(v)

From the following information, prepare
the Profit and Loss Account of Royal Ban
Ltd. for the year ended on 31.03.2022 .

10

weid il YRR 9@l Royal Bank Ltd.-q
31 WS, 2022 IfFs GweE) A0 A G2l
- (I f2oiel oiwe 41 ¢

Amount (%)
Establishment Expenses 50,000
TR T
Interest on Loan 3;00,000
% €9FE O
Rent and Taxes 15,400

e T@: 9
Interest on Current Accounts 30,000
Y fZBI7R eoe o

Rebate on Bills Discounfed

on 1—4-202'1 25 000

MWFS 7R s7qe =23
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Amount (7)

Interest on Cash Creditg 4,00,000.
5l A GATT 7]
Interest on Fixed Deposit |
Account 2,00,000
Al Gl foplefd ¢S 72

Interest on Savings

Bank Account 70,000
Aad @ e 7S

Commission and Brokerage 20,000
TEd Wi

Discount on Bills Discounted 1,00,000
& AGRREE @oFe Al

Interest on Overdraft 70,000
SIS ERCL SR

Director’s ‘Fees 20,000
NI A

Contd. |



Amount (¥) sae fral sUzd A9l Newstar Fire

Profit on Sale of Land 2,000 [nsurance Co. Ltd.-7 2022574 31 IITBGO
e O o o 29[l TEATER ANA W2l A7 (217! #Fe %1 8
¥ ﬁj’l@ GATS H©

K Amount (7)

Transfer to Central Government 5,000 '
Reserve for unexpired

(L BTN B risk on 1st April 2021 52,000
Other Expenses 50,000 ' 1-4-2021 ©ifids AT Sfedzs
ST A @Al A e
Or/%44) | Additional reserve
. 12,000
Explain the following terms in the on 1-4-2021
context of banking company: 5+5=10 1-4-2021 © TORE
QR (IR @piare et il ooz Ao e
ik : Claims paid 60,000
() Non-banking Assets W AR
TR TAfE Management expenses 25,000
(i) Statutory Reserves JIZAA W
fafem +fs

Legal charges regarding \claim 3,500

(c) From the following information prepare ' 7R} s [fdere @
Fire Reyenue Account of Newstar Fire

Insurance Co. Ltd. for the yeér ended

on 31st March, 2022 10 oS (ol T

‘ i Contd.
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Amount (3)

interest and dividend 6,500

-—

ox’
‘:: '!:‘:-1 C‘;:‘rixl

Income tax on interest

and dividend 700

7T TR FEN™T €99T GEag

Reinsurance premium 7,500
- ~ o~

Fede e oo
CTANININ (Sesie

Profit on szle of investments 1,200

Lo (>
e B es7E T

Reinsurance recoveries 2,000
Outstanding claims : (Tz7z w27)
on 31-03-2022 9,000
on 31-03-2021 6,500

Commission on direct
business 15,500
,\

i &
L AEAEE w4

‘

Commission on re-insurance
accepted ' 2,500
’ : X . PR
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(d)
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“ v
WLy f e =%
5‘:L,.-ﬁl,.l = ’
f--‘!‘ 3 j

Commission on re-ingtifénge +

ceded | | e < 3 ¢
= r 'y S i, 3
:""ld.‘ 4 ’5’ 2‘”%’

The company calculates\ifs rescreasior

unexpired risks at 5079%gf ‘g met
premium each year and maifl

additional reserves at-ifle 0i neL

. - ler
premium annuaily.
- = ———— & - -
*E THR (T 078 ARG WL S LS AR

o o= — '] v‘::: & p—
R LFT TN TTRd CAFE 50% VR TAE FE
93'_‘, 59 372 10% ¥< ¥4

Or/3<=]

Discuss the books of accounts to be
maintained by Insurance Companies.

=
T

= [~ ~ = Q
<l mﬁ“’i‘a.-( W’Zﬁﬁf o 9% At
[iai..!-] a[:.‘:hs"{ W [

SK Ltd. was incorporated on 30th
September, 2020 to take over the
business of XYZ Ltd. as from 1st April,
0020. The financial accounts of the

business for the vear ended on 31st

March, 2021 disclosed the following: |

A
e

% Coritd. i



202051 30 (T8%T® SK Ltd. Seres (2
1 @& 2020 ©IfRER o7 IR (@AF XYZ

Ltd.< IT SRa aRkate 31 96 20219
TR o1 TR o1 ok SR (AR

[QItGE

« Amount(?)|Amountz)

Revenue from Operations :
Lst April to 30th September, 2020 1,20,000
Ist October to 31st March, 2021  1.80,000| 3,00,000
Less : (37)

Purchases: (z%)

Ist April to 30th September 2020 75,000 .
Ist October to 31st March 2021 1,20,000( 1.95.000

Gross Profit : (T =Ts) 1,05,000
Less: (3Im)

Salaries (%) 15,000

Selling expenses (& 77) 3,000
Depreciation (%3%3) 1,500

Director’s remuneration (si%we= 71fa@s) 750
Debenture interest (@< %) 90

Rent and Rates (4rzm & z) 4.500( 24,840
Profit for the year (Im= #ire) 80,160

Prepare a statement showing the profit
made before and after incorporation. 10
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B

Or/@94/

On 1Ist April, 2022, X Ltd. had
Rs. 3,00,000, 12% Government Stock

at Rs. 94 (Face value Rs. 100} Interest -

is payable half yearly on 31st March
and 30th September. The cempany sold
Rs. 60,000 of the stock at Rs=.95 ex-
interest on 1st July, 2022.

1 @3, 2022 © X Ltd.-= 3,00,000 5%
12% S5 3% 94 53 Tee (FHe T
100 Tl T Wize | ped 13T 31 ﬂfm
30 (BIETRT O AT W | (@HWBE

. 2022 5@ 1 TEITE 60,000 T3 5% 2E0H

95 T Wee T dEse ToIT R A

Prepare 12% Government Stock

Account in the books of the company

for the year ended on 31st March, 2023.
Ignore income tax and brokerage.
@Y IS 2023 HR 31 WS TR
TRBR AT 12% TEHTT & L5191 oS 3 |
SRR WS WA G SR A |

15 0500



