-

Total number of printed pages-15

1 (Sem~-3/Ar) BCM 01
2025

COMMERCE
(ACCOUNTANCY )

Paper : BCM0300104
(Advanced Financial Accounting)
Full Marks : 60
Time : 2% hours

The figures in the margin indicate
full marks for the questions.

1.  (a) Fill in the blanks : 1x4=4
4Tl of 7 4 ¢

()  Short-working arises when
minimum rent is than

actual royalty,

il e iyl e T
23 (of\ ) waarfq Tuq 2y
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(i) In departmental accounts, each
department is considered as a

separate
Rerfin Ryvste ofet et araib
W Raom = @

() Loss of profit insurance policy is
also known as .
T

(iv) When a firm is dissolved,
Account is prepared to ascertain
profit or loss on realisation.
Qe @7 o e 7, cefeat ¥
SMESRER Fe I @AREH slomR AR

1 erge =1 =)

(b) State whether the following statements
are ‘True’ or ‘False’ : 1x4=4
e Rl Refomz w7 o7 wen G e

ij When short-working lapses, it is

transferred to the Profit and Loss
Account,

B13F0 0051

(i) ‘The difference between standard

(iii)

(iv)

B13F0 0051

turnover and actual turnover
during the indemnity period is

called short sales.

wEGo eI FTA A ST Eralip R
Grfw e A 7S g @ A

The Comptroller and Auditor
General of India is appointed by
the Finance Minister of India as
per the advice of the President of
India under section 148 of the

Constitution.

HRYFE 148 YAl SRR A3
A4 mc:”- C)SIUT ﬁ@ au.il«,g T
e o waaEs e Ml
Inter-departmental transfer at

selling price is based on modifying

principle of conservatism.

R e SRy ZArE FERETeR
RGN Ao 87T [oq T |
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9. Answer the following : (any six) o 61
e TR O i ¢ (R B (vi) What is meant by Standard Sales?
() What is Royalty ? T fadm gfara & gram 2
T B (viij) What is short-working ?

.: | ol
(ty Mention two objectives of prepar; .
ng

departmental accounting. (ix) -Write the appropriate basis applicable

X for apportionment of ‘Discount
§S ‘
R Rotsieer 70 Sy B Received’ and ‘Bad Debts’ among

(i) Mention two features of Government different departments in departmental

Accounting, business.
Rl Groir T Jen ReR TEe 4 Ao’
fRotoieR 70 WY S ) - -
i) What i O STARATE A S I I S
' 1s Average Clause in Insurance fofe fmall
Claims ?

o (x) What is gradual realisation of assets ?
T AT ofF 4wt e

(v) State two objectives of c : 7 R T S i
partnership firm to a limitzzv;rz;zn;f 3. Answer the following as directed : (an;i fi;'g
o ¢ : | =
Qﬁ?ﬁmﬁzwﬁm Wwﬁwm«wmz(mmW)
TR ) RoptoieeR fiet A0 it IO |
B13F0 0051

4
B13F0 0051 5 Contd.



3
iy

fiv)

()

(1)

Why is minimum rent account opened

in the books of Lessce?

TR civer Byid T ged ©iE ot B

State the significance of Departmental

Accounting.

Ref feoriea orawf 36 31|
Explain the Garner vs. Murray case.
MR TR MR MR R g =4

What are the different methods of
determining purchase consideration
when a partnership firm is sold to a

company ?

’"”Wﬂ%am Wﬁﬁww

=3

State five circumstances under which
a firm may be dissolved.

=7 1 T 2 of7) Aty AR 7f% e w41 |
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{vii) Ascertain the amount of claim far 1oss

infdrmation:

i e

@ fim wapnza oAl FrEd o Al

of profit from the following

74 5

i i 5 months
period of indemnity 6 m

w5 A T
Short sales

aft &l

Net profit

43S S

Insured standing charges

g 7 7=

Saving in standing charges

6 Mg

Rs. 48,000
Rs. 1,20,000
Rs. 24,000

Rs. 800

g 4 AET

Increased cost of working Rs. 2,400

e T g

Contd.
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Qales for 12 months

immediately preceding

the date of fire Rs. 5,00,000
¥ OReE BT R

12 T RS

within next two years following the year

of occurance. The outputl of the first

five years are given below i

<ol @A fS Bt A a5 St
s Roie Wit Gifire G S T
<

|
} ol Sifiet 7@ 30,000 5| T B

Sales for the last

L)

financial year Rs. 4,80,000
o B8 B | e o e e 2 A F
} A TEA T TES o 44
Amount of policy taken Rs. 1,80,000 | W‘ VR T g
IR GINREES] | o
(viii) State five distinctions between vear O e
Government  Accounting  and il ot (5
Commerci i
! ercial Accounting. 1 2020 4,000
W%ﬂﬂ?ﬁ# viwaiﬁﬁﬂaiﬁqua Woe 2021 5,000
o3 7501 AL T 71| | D’
. 2022 8,200
4 swer the following as directed : { | |
. (any two) | 2023 6
,200
10x2=20
2024 7,000

©FT FrRTIeR ot oA Bes i ¢ (R )

(@) A company took a lease of land at a
royalty of Rs. 5 per ton of coal raised

Prepare Royalty Account and Landlord
Account in the books of lessee.

with a minimu
having right to rermr o000 P2 e TR TR0 TS ot Wi wfeTer
ght to recoup short-working fap1el e 4|
B13F0 0051
8
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ce Sheet of Amal and Bima]

(b) The Balan ‘
as on 31.3.2025 is given below :
51.03.2025 wifRe o i RO 878 i
weTe i X 8
Balance Sheet (%€ Q)
Liabilities | Amal | Bimal Assets | Amal | Bimal
el (Rs.) | (Rs.) TG (Rs.) | (Rs.)
Creditors 110,000/ 8,000 Machinary| 7,500 | 10,000
i IS
Bank Loan | 5,000 | — Stock |[10,000| 5,000
RE = T
Capital 15,000{20,000 Debtors 12,500{ 11,000
ks (7S
Bank — | 2,000
(3
30,000{28,000 30,000(28,000
They decided to amalgamate their
businesses. The following revaluations
were agreed :
(OETANE (SELERA VIR GFaIFaed s
&0 |
() Machinery to be reduced by 10%.
@Afe 10% zm wfa e
B13F0 0051

10

(it)

(iii)

(iv)

(v)

Stock of Amal to be reduced by
20% and that of Bimal by 10%.
R TGS 20% W [ g% 107
7 S Al |

A provision of 5% is to be made
against debtors of both.

eisffer siom PR A |

Each proprietor is to be credited
with goodwill of Rs. 5,000.

oo TfEE 5000 TS FAE (FE0
fra =l |

Bank loan of Amal is to be paid
by him.
R @S A (D8 e #ifRvly T

Pass journal entries in the books
of the new firm and prepare the
amalgamated balance sheet as on
31.3.2025.

v T Qe T Al e
31.3.2025 SifiUs (IS TTE o &S
sl

From the following data prepare

Departmental Trading and Profit and
Loss Account for the year ended 31st
December, 2024.

B13F0 0051
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TR IA RIS oiql 2024 B8 31 [THHTT

N
52 IR ﬁdﬁcﬁﬁ TR % wre-

wweid TROR

3
s 2 oFe W

- -
i Departments EER)
‘: IO
| A (Rs.) | B (Rs.)
{ Stock on Jan 1, 2024 80,000 -—
| 1 =Rl 20248 TGO
Purchases 4,00,000 40,000
| Direct Wages 20,000 2,000
‘ Transfer of goods from
Deptt. A — | 1,00,000
A RorR o)l &R
Stock on December 31,2024 60,000 20,000
31 B, 2024% 759
Sales 4,00,000 | 1,42,000

B’s entire stock represents goods from
Department A which transfers them at
25% above cost. Administrative and
selling expenses amounting to
Rs. 30,000 to be allocated between the
departments at the ratio of 4 : 1.

B13F0 0051 12
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f2 el S A Frsv A ATATE A

G AEerd 25% SAE T A A |

et o P 43 30,000 G Gt
i &

stes 4 ¢ 1 TPES WD
(d) On July 1, 2025 the godown of P. Ltd.

estroyed by fire. The records of

was d .
aled the following

the company reve
particulars :

0025 v 1 g eI . st e

G AL @A AP 7 ST o

fagaerTz, 4o Z
Stock on January 1, 2024
2024 5/ 1 GRS TGS
Stock on December 31, 2024 Rs. 80,000
2024 53 31 e g

Purchases during 2024
2024 IHq T

Rs. 95,000

Rs. 3,10,000

Sales during 2024 Rs. 4,00,000

2024 T4 R&w
Purchases from 01.01.2025

to 01.07.2025 Rs. 75,000
01.01.2025-% #3i
01.07.2025 051 &4

Contd.



Qales from 01.01.2025
to 01.07.2025
01.01.2025-78 =9
01.07.2025 & [R&
In valuing of the closing stock of 2024,
Rs. 1000 was written off on certain
stock whose cost was Rs. 4,800. A part
of this stock was sold in 2025 at a loss
of Rs. 400 whose cost was Rs. 2400.
The remainder of this stock is now

estimated to be worth the original price.
tock salvaged was Rs. 5000. The

godown was fully insured.

2024 5% AR wge’ o [ 1,000
ol aw it C2feE, IR TE wife 4,800
T | €% TgeR O T 2025 5% 400 53
RS i )Rl 741 (22 I T wifes
2400 31| €2 T IR St @t 1 o
T wm = 2Rl Tge $wR = ek
5,000 B°t | SRS =54 i1 wiifea |

You are required to calculate the

tamount of claim to be made to the
insurance company.

A EARIR e w3 SR sl
Ffea =M |

Rs. 1,00,000

B13F0 0051 14
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Briefly describe the power of
Comptroller and Auditor’ General of
India in the context of Geovernment
Accounting,.

5aa19) f2u19 dweors ey e we

L
wzifeidrEa wrem A vale 2 @A
Or / %]

Write a critical note on the Government
Accounting System in I[ndia.

ST 5aFI] 2519 ARZA SAqT b
A (ore! 21|
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