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2023
COMMERCE
(Honours Core/Regular)
Paper : COM-HC- 3026/COM-RC-3026
(Income Tax Law and Practice) :
Full Marks : 60
Time : Three hours

The figures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

1. Answer the following questions as directed :
1x7=7

wore udl eiaRe RoPE Bes o g

(a) The present Income Tax Act came into

force from the year :
(Fill in the blank)

TETIE A 3 51 o] )
2T | (3eT] 1% 97 330)
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(b)

(©)

(d)

(e)

The term “Salary” has been defined as
per section ___ of the Income Tax Act.
(Il in the blank)

FANLA N IR WZAR REERINIE
VEZ | (21T 12 97 #41)

The maximum deductions from gross
total income of an individual as per
section 80C of the Income Tax Act, 1961,
isRs_____. (Fill in the blank)

O e FEH WA Y17 WERE 9iZad 80C
YRR TS T F6Ta #Afaa

(20T} 212 %44 1)

Previous year has been defined unaer ,
section _____ of the Income Tax Act, 1961.
(Fill in the blank)
YR WA A 2] aﬂ% T
fiemt el L (Y 512 o )
An Indian citizen is always considered

as “resident and ordinarily resident in

India”. (Statement is true or false)
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TG SAE s s 2171 i S
A1’ 7fa1 gt

(Gf&1ht o% ot 5o emv 1)
(/) Income Tax is charged by the Central
Government. (Statement is true or Jfalse)
WA (FH T GAFIA UGS A |
(eﬁf"fﬁf 5% (1 U9% cfﬂ’l )
(g) Rate of Statutory deduction in case of'
Income from house property is

(Fill in the blank)

W2 AT ol ffdore wbmzmem
(] 372 o4 &)

| 2. Answer the following questions : 2x4=8

mﬁmmmwm

(@) When an individual is considered “Non-

resident in India” for Income Tax

purposes ?
fE Yo W Sren (i saea
R e wifanfds war zue

4 (Sem-3/CBCS) ITLP HC/RC/G 3 Contd.



(b)

(©)

(d)

»
Write the meaning of “Total Income™ as

per Income Tax Act.

R WA SR o R o o

Explain the meaning of Long term

Capital Gain.
TR TR SRR St F14|

Define “Assessee” as per Income Tag Act,
1961.

TR WZAR 1961 TP IR AT 71
ot

Answer any three of the following questions :

5x3=15
farerat fefant exm Ter foat ¢
(a) Briefly explain various heads of income.

(b)

o= fofen Fremmm 530 i 4 |

Mr. K is the owner of a house property
which is let-out by him at a monthly rent
of Rs.3,200 p.m. The following
particulars of the house are given below :
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Mr. K @1 94 51feras fich1 stz 3,200 St
19! fifet | 9205 1 Feaeprz 2
() Municipal Valuation (MV)
Rs. 30,000 p.a.
(T 1 30,000 p.a.
(i) Fair Rent (FR) Rs. 45,000 p.a.
SR Sl 45,000 p.a.

(1) Standard Rent Rs. 40,000 p.a.

S ©1%! 40,000 p.a.

(iv) Municipal Taxes paid during the
previous year Rs. 3,000.

T S =48t 3w 3,000
(v) . Fire insurance premium paid )
Rs. 600 p.a.
I W 600 p.a.

Determine his Income from House

Property for the assessment year
2023-24.

2023-24 37 Fefad 2@ awa Jz-sr=ifes
st @t |
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(c)

(@)

(e)

Explain the manner of determining the
residential status under “resident and

ordinarily resident in India”.

QA T FRe AT T e TR (26
Ref7 T2 oiEfe i 4|

Mention the items of General Income
under the head “Income from other

source”.

T TR 2R (RO RS Sy AU
TEeg eE 11|
Define “Agricultural Income”. Give

examples of incomes which are related

to land, but are not agricultural income.
FhRere wE A Rl | 9T 499R SIEE en

7ife «@t oz 3R ofiw ante if e
ZHEIe YRR TTEE w23 |
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4.

Answer the following questions +

10%3 =30

G eMTAa Saq e

(a) Describe briefly the procedure of

(b)

4 (Sem-3/CBCS) ITLP HC/RC/G 7

ascertaining the income under the head

“Profits and Gains Business or

Profession”,

TN 3 YR #[ 2RI FST € o7 T At
TR “whe S 341 |

Or (71zs1)

State the deductions available from

gross total income under section 80C of

Income Tax Act, 1961.

1961 51 WIHFH HZAT 80C 4R WTHS
CofeT TS SR I o1 (@RI R
T 311 |

Explain the process of setting off of

losses and their carry forward as per

provisions of the Income Tax Act, 1961.

Contd.



SR 1961 578 RUFPRE SR e
setting off W% (IRERA carry forward I
ST I 39 |

or (723)

Briefly explain any five forms of return

of income.
g SRR R Aso! T 5 RN |

Mr. R is employed in a private limited
company in Kamrup, Assam. During the
previous year he received the following

payments from his employer :

Mr. R F&l, 9PTH <6l JfEsre @r=iivie
1S | AFTE] TT© (@8 MR 4=
ArareTE ARl (v ) ¢

Basic Salary Rs. 15,000 p.m.

A M2 vt 15,000 Bt

Dearness allowance Rs. 8,000 p.m.

adE A i 8,000 Bt
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Entertainment allowance Rs. 1000 p.m.

SITE-3ET Mz a5 1000 5=t

Servant Allowance Rs. 500 p.m.

FIGIR IR T 500 Gt

Bonus for the year Rs. 70,000
TR AR IMG 70,000 Il

Commission received 35,0d0 p.m."

A FEHF 35,000 Tl

Free furnished accommodation was
provided to him which the employer paid
a rent of Rs. 6000 p.m.

(D& ©GIRIA AT 931 97 I a1 (23 7]
AR sz ME 6000 T S9! iR
iR |

Employer’s contribution to R.P.F. @15%

on basic salary.
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e eferes wree R S PR G RERE
6oTT 15% el FiE|

Compute his income from salary for the
relevant assessment year.

e FeR R AR (0 A ARl (I

= Rfg =

or (7%

Mr. Bora had purchased a residential
house property on 16.06.2004 for
Rs.2,20,000. He had spent Rs. 1,50,000
on improvement of the house during the
vear 2008-09. On 04.10.2022, he sold
the house for Rs.21,50,000 (Stamp Duty
Value Rs.20,40,000). His expenses on
transfer amounted to Rs.36,000.

Compute the ‘Capital Gains’ for the
Assessment Year 2023-24.

. 72% 16.06.2004 R4 2,20,000 3
77T 51 TEHE qzamife T sRfee
2008-09 5778 T& TRIAL! THICTR ANE (O3
1,50,000 521 422 %= % 104.10.2022 ©i[{ed
cfe T@ TRE 21,50,000 591 1w Rl

20,40,000 51 | 72751 T¥%3 A9 ($eq 4y
=271 36,000 541 |
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4 fidiaft o 2023-04 2 7% 7 el 7|
Given, ﬁ?ﬂ%,

Previous year Cost Inflation Index (CII)
2004-05 113
2008-09 137
2022-23 331
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